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lL. C. HOPKINS, General Aeent for Ohio, Cincinnati, Ohio. 
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BYRON SHERMAN, General Agent f »r Missouri, Kansas, Nebraska, Colorado and West- 
and Dakota and W oming Territories, 300 Fourth Street, St. Louis, Mo. 
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<. A. HOPKINS, General Agent for Rhode Islaxd, Providence, R. I. 
CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Island and Staten Island. 


GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 





Pror. W. H.-C.-BARTLETT, Actuary. ISAAC F, LLOYD, Sec y. 


Capacity limited only by the table on which it stands. 
No hinges to injure fine bindings, or give way under pressure. 


I2mo. paper, $1.00. 


LOCKWOOD, BROOKS & CO., 





THE PortTABLE BoOok-CASE. 


EASTLAKE PATTERN. (PATENTED.) 


UBSTANTIALLY made, of the best material. Very strong and durable. Has no nails or screws, and 
can be taken apart or set up in a few minutes. 
excluded by a close back, and a leather fringe on the shelves. 
Being moved with perfect ease, this Book-case has peculiar advantages for office use. 
Price, $16 to $25. 


Shelves adjustable for books of any size. 
Holds from 150 to 300 volumes. 
Two sizes, in black 


Dust entirely 


Holds equally 





NEW BOOKS. 


The best novel this season. 


A new and cheap edition of this popular Book, with cover 


Publishers, Booksellers and Stationers, 
No, 38r Washington St., Boston. 


INCORPORATED 1851. Purety Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 


ASSETS, over - - : . : 
ANNUAL INCOME, over - - - 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


$6,078,593 
1,500,000 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 


The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 
Send for Circular. 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES. 

NAME OF COMPANY. Prestdent., Secretary. | Location of Office or Agency. Page. 
Adriatic, New York...... aioe eaeaeeeiee Wm. A. Seaver......... errr ree | PND cibas “eteanenenen 646 
Agricultural, Watertown..............- John A, Sherman....... Isaac Munson........... | New York Agency, 165 Broadway.. 651 
PONOE, TOMB 5 ccc cecccccvceeess George H. Long........ | Charles R. Howard..... | New York Agency, 153 Broadway. . 652 
Amity, New York..............++--++: Edward Merritt......... | Nathan Harper ......... OES PED kvens swcesseneseoss 647 
SIREN i iiniins cicie cs soe wise si eieaoeien es Be PEND sev cceeses] | J. Goodnow............. New York Agency, 173 Broadway... 656 
Amazon, Cincinnati............cceees: Gazzam Gano .......... J. es WD ce sceceesa« New York Agency, 120 Broadway .. 652 
American, Chicago..........+2++eeeee ee a | Chas. s.r No Agency in New York........... 654 
American, Philadelphia................ Thomas R, Maris...... | Albert C. L. Crawford...| New York Agency, 88 Wall street... 651 
Brewers and Maltsters, New York... .. Peter Amerman ... ol Wes Be GUBER. . 5 nccceees SC css desdess-ceass0s 649 
ED neem nek teh on ss oeaeene if Sa Edward B. Smith....... New York Agency, 8 Pine Street... 647 
British America, Toronto.............. P. PRAIGER. ...cccceres AS Sarre yr New York Agency, 81 Cedar Street.| 652 
Canada Agricultural, Montreal ......... Wh, ROB. ccs ccc cess Wee COMB. 5. cee es No Agency in New York........... 648 
Columbia, New YORE... <...006s00 0008s Geo. W. Savage........ ]. B. Arthur....... ere RO rer rere 648 
Commercial, New York..........- eee ee eee David Quackinbush ..... oe er 646 
Continental, New York............ ee” | | ere RUE TWEE 65 cessvccces 100 and 102 Broadway............. 654 
Conmectiont, Hart®ord.........cccccccccce Bes Es Bisieccssces Charles R. Burt......... New York Agency, 168 Broadway .. 648 
Equitable, Nashville..... ......20ese0s fe A Pee John D. Anderson...... New York Agency, 69 Liberty street} 649 
PAO, De TIOLWAK cc cccicics cv eeciecies W.S. Hanford.......+.. See Wes SUN ick veanvns New York Agency, 168 Broadway. | 646 
Faneuil Hall, Boston. ..........0ssc00- Tis Sh SR a vse seese H. D. Bradbury.... .... New York Agency, 104 Broadway..| 649 
Farmville Ins. & Banking Co., Farmville.| Wm. D. Rice. eee No Agency in New York .......... 647 
Firemans Fund, San Francisco.......... DD, 5s DUNNE. ceceveesss Geo. D. Dornin....... .| New York Agency, 176 Broadway...| 648 
Firemen’s Fund, New York...........- Chas. E. Appleby....... W. R. Wadsworth...... _ £ , R rere re | 649 
Franklin, Philadelphia ................. Alfred G. Baker......... Theo. M. Reger......... New York Agency, 175 Broadway...| 605 
PE, WOU oc cecsevctscesnees BSS. Peer Ds Be SUE 606s ees0es No Agency in New York.......... 647 
Georgia Home, Columbus............. J. Rhodes Brown....... Lambert Spencer........ No Agency in New York........... | 648 
German-American, New York.......... Emil Oelberman........ James A. Silvey......... ee re 649 
SE orcas sevcnseccesos James N, Paterson...... Julius B. Brose.......... N. Y. Agency, Western Union Bld’g.| 648 
Germania, New Orleans................ eee eer er No Agency in New York........... 652 
Girard, Philadelphia..................: Alfred S. Gillett......... 2 Seererrreee New York Agency, Io Pine street...' 646 
Glens Falls, Glens Falls. .............. Bes Tbe SAID a cb veveeses J. L. Cunningham....... New York Agency, 187 Broadway..| 650 
SE, FE POU cs occiesceswnescwns SS Sere I, Remsen Lane......... OOD NG onc ktiesesesninvewes 650 
SN, FOO BONE cc cecocncecescces Marcus F. Hodges...... John D. McIntyre...... Cas sckvenehenns neue 647 
Home, Columbus..... ........... <scnk ea eeaeneetnnn H. N. Henderson ....... New York Agency, 150 Broadw ?- 652 
Homestead, Watertown................ Alen ©. Beak... os0e0s SFA. ea. No Agency in New York.. ... ; 647 
i 8 ree Trees J. W. Mersereau........ Rie Fb ED scene evieve NE sk bovkekunecsbseecas 647 
Py POUR CIE ons ccisescccwoeseces James Gopsill .......... John F. Jemne..... see No Agency in New York........... 646 
Bin vcnvodecsccovesves Herman Eisenhardt..... = eee New York Agency, 184 Broadway..| 647 
La Caisse Générale, Paris......... ....| McCormick Bros, & FindjJay & T. J. Temple, M’ng’rs} N. Y. Agency, Western Union Bldg.| 643-652 
eS ee Isaac R. St John........ Wm. R. Macdiarmid....| 184 Broadway ...............ee00- | 646 
Liverpool and London and Globe....... J. E. Pulstord, Resident} Manager............ .. 45 William Strett......cccccccecs | 607 
London Assurance Corporation, London.| Benoni Lockwood, Mang’r| ....... ..2....2eseee0- Se Se obs 604k scncenanecee 651 
BC, MONET sic cic ccscceccevesienes W. P. I. Painter.... James H. Bowman...... New York Agency, 161 Broadway... 653 
Madison Mutual, Madison...... .. «--| David Atwood......... B. E. Hutchinson....... No Agency in New York........... 648 
Manhattan, New York............ ... Andrew J. Smith........ Louis P. Carman........ Se EI sa ieereendnecsd coer 649 
BUGTCMONES, NOWAIE 20.60.0605 cccccecesss Silas Merchant......... enry Powles.......... New York Agency, 139 Broadway .. 647 
WESTIE, DROUIN. hciccocsccccescscees ie. ie EE: sdueneauas Bey By OWES oid cccccwes New York Agency, 150 Broadway... 649 
MEO dirs neseevensneevesi ee F. L. Mulford.......... No Agency in New York........... 648 
Mississippi Valley, Memphis ......... of] We We OD ao svescvsene EE. CORONER oo cc casees No Agency in New York.......... 647 
Mobile Fire Department, Mobile........ John Maguire........... i PE nwa cdvesess New York Agency, Io Pine street... 651 
New Hampshire, Manchester........... eS Preeerrrerre John C. French......... New York Agency, 165-167 Broadway} 647 
New York City, New York......... ... Richard L. Franklin John W.Simonson....... SP i ceb cercisescnssessse 646 
Niagara, New York............00. eee ee a re SIO  cnisscxreanes, case 650 
Northern, Watertown... ...cccsccccecs ee Sense ssewesnenmes 2 & errr. New York Agency, 161 Broadway... 650 
Ee Se ere ee; WW. SAU. ccccves New York Agency, 69 Liberty street} 649 
Pennsylvania, Philadelphia............. John Devereux......... Wm. G. Crowell...... .| New York Agency, 88 Wall Street. . 651 
oe Stephen Crowell. ....... W.R, Crowell, ...cccee Western Union Telegraph Building.| 648 
Philadelphia, Philadelphia ............. J. T. Audenried ........ i 6 aNsese dni New York Agency, 153 Broadway.. 647 
PE, CU as cdcnsnswescess sens A Sere D. W. C. Skelton........ New York Agency, 150 Broadway...| 649 
Queen, Liverpool and London........... W, Bi, Rose, Manager...) ..cccveceses sovccscces 314 Broadway ....ccccccsesesccces 649 
esomste, New Vork.........cscsescccce err Ws le Es 6sseeses SEE NE b onccecccscnversses 649 
I MG iieddnne. bekbedoceen Jos. H. Wellman....... John W. Belches....... New York Agency, 167 Broadway.. 647 
Royal Canadian, Montreal............. Wee. 5, DEN MEOINE. cc occcsecsesesees os0e New York Agency, 181 Broadway..} 648 
Royal, Liverpool and London .......... A. B. McDonald and} E. F. Beddall, Managers. New York Agency, 56 Wall Street.. 614 
Scottish Commercial, Glasgow.......... E. W. Crowell and W. T.| Read, Managers ........ BO-—b6 FONG GOPEEE. 2 oo cnssscevcece 652 
ts FOSGRM, St. JOSE. 20. ec ccccccccces eS See ee Torre orr New York Agency, 69 Liberty street.| 649 
ee Se Fer cs cesccnes Charles A, Eaton ....... New York Agency, 179 Broadway... 653 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 

















NAME OF COMPANY. President. Secretary. Location of Office or Agency. Page. 
Standard, New MUMS. Wastin cea eee We Ges ccwcsnes | Wm. M. St. John.... .. 62 Liberty street ...........ccecees 646 
SE NE WR nc cn nnbaedmenewnnws i, GG, Bebcccccccsces | J. M. Hodges........... iL. {| eS EeSeepare 646 
Dearie, Pew Veh... .ccccccccceccsce! SS errr | J. K. Van Rensselear ...| 155 Broadway................e000: 647 
Springfeld, Springfield, Mass.......... | Dwight R. Smith ....... | Santord J. Hall.......... New York Agency, 150 Broadway.. 648 
SOR. PHMAGCIINIA. 0... cccccccsscccvccel | Nelson F. Evans..-..... | William H. Haines...... N. Y. Agency, Western Union Build’ g 647 
Tradesmens, New York..............- | D. B. Keeler.. icek Be Se RE Rosh saeens ee bn ckscescacéedccesose | 646 
Transatlantic, Hamburg..............- Herry Honig, ” Resident ‘Manager rer eee | 160 Broadway ................ 650 
Virginia Fire and Marine, Richmond....| W. L. Cowardin........ Wm. Willis, Jr.. .| New York Agency, 8 Pine street. 650 
Watertown, Watertown..............++ Willard Ives ..... .| J.M. Adams........... . | New York Agency, 14! Broadway 652 
Westchester. New York........... .-+. Geo. J. Penfield......... | Geo. R. Crawford....... 2 Sega: 647 
ER, SD sine nes csevkectecenes Jo MEEEPONUNEs co ccccsess | Fred G. C. Lovelace.... | New York Agency, 47 William st. 646 





LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 

















NAME OF COMPANY. President. | Secretary. | Location of or or pe Page. 
Mitne, Hartland... .cscscce secesccees ACS Serer J. L. English...........: | New York Agency, 165 Broadway... 610 
Berkshire, Pittsfield..............-ee0- Edward Boltwood.... ..| | James W. Hull......... | New York Agency, 237 Broadway... 612 
Brooklyn, New York .............- vel WO Es EEE s<00cs000% | Wiliam Ce ree | SN Cada Keascce sesekeon 613 
Canada, Hamilton .........cceseeecees A. G. Ramsay.......... R. PRs cwcsceccesses | No Agency in New York.......... 613 
Connecticut Mutual, Harttord .......... James Goodwin......... | Jacob L. Greene......... New York Agency, 162 Broadway... 605 
Connecticut General, Hartford.......... Ke We Dc ccc cress Fe Or MED anedceces | No Agency in New York .......... 644 
Continental, Hartford...........0.seeee James S. Parsons........ | Robert E. Beecher...... | No Agency in New York.......... 645 
Equitable, New York.............-+++- Henry B. Hyde..... ... | Samuel Borrowe....... | SEP RP cade cédeccussivecucs 610 
Globe Mutual, New York.............. Pliny Freeman.........- | James M. Freeman...... | 345 and 347 Broadway............. 610 
Beene, POG WORE... wn ccccccscs ceccees Ce8, ©. Tce sce ae ere | 254 Broadway ............eeee0es 644 
Homeeopathic, New York............- D. D. T. Marshall....... | Frank B. Mayhew....... Ry NE Bikes daccosscoeswues 613 
Knickerbocker, New York............. John A. Nichols....... | Cate Fi. Ses voce c0 SE iccnacesncadecddsuan 655 
Life Association of America, St. Louis...| H. W. Hough...... occ] We ae SUEDctcsece seoes Branch office, 205 Broadway....... 610 
Louisiana Equitable, New Orleans....... Samuel M. Todd ......| Wm. Henderson........ No Agency in New York........... 645 
Manhattan, New York. .............0+- Henry Stokes........... SD ig Pa cccnescien 156 and 158 Broadway............. 612 
Massachusetts Mutual, Springfield....... E. W. Bond....... Pe 2 eee | New York Agency, 243 Broadway .. 606 
Metropolitan, New York............... Joseph F. Knapp........| scccccsccccccccsccscess | Cor. Church Street and Park Place. . 612 
Missouri Valley, Leavenworth.......... se errr ee | BE Pe 6s vvevedees No Agency in New York.......... 613 
Mutual Benefit, Newark ............... Lewis C. Grover... .| Edward A. Strong...... New York Agency, 137 Broadway .. 645 
Bibel, New Vor... . .ccscccccscccees F. S. Winston .... .... | Isaac F. Lloyd ......... SGD DOUNE ios sccccccssessusse 606 
Pe, CORO nace ccssconcsesccces Emerson W. Peet.......| John M. Butler.......... New York Agency, 407 Broadway. . 655 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens......... New York Agency, 204 Broadway. . 645 
New York, New York................. Morris Franklin......... | death edemeneins seeeenet 346 and 348 Broadway.... ........ 656 
Northwestern Mutual, Milwaukee....... | Fee Bop WEE sa cvcneinces | Willard Merrill ... ..... New York Agency, No. 160 Fulton st! 613 
| | 
Pacific Mutual, Sacramento............. BW Gece s -a0e055 | Jerome “. Carroll....... No Agency in New York........... 611 
Penn Mutual, Philadelphia.............| | We Ge FE co vecevcess | Henry Austie..... rouees New York Agency, 161 Broadway..| 613 
‘Phoenix Mutual, Hartford............. .| A. C. Goodman........ | J. M. Holcombe..... ... New York Agency, 153 Broadway... 612 
Piedmont & Arlington, Richmond....... | Dy §, Basteseks......0cccc] Je Jo TAPER, cc cccccne. No Agency in New York........... 613 
: 
SE err J. G. Batterson ... cove | Rodney Dennis........ New York Agency, Tribune Building} 613 
United States, New York............... James Buell... ....... | GF, PRs ccccvces _ 4 Be eit 655 
Union Central, Cincinnati.............. John Cochnower.........| N. W. Harris........... Maw Tere AGG. 0 vcccccccccsces 645 
Union Mutual, Boston................. | John E. DeWitt .... ... | J. P. Campenter ......... New York Agency, 151 Broadway. . 611 
Washington, New York................ ee eee | We Sees. ceesceae SOE BION be <ccccencosccsceses 611 
AGENCIES. 
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AL TNa Lire INSURANCE 


OF HARTFORD, CONN, 


Assets, Jan. 1, 1877, $23,357,648.95 








T. O. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 


, a a Portland, Me. | DAVID CLARKE.......... Mobile, Ala* 
We. M BTONE. cicccews Concord, N. H.| J. T. MCMILLAN.....Gainesville, Fla. 
a SO rer Rutland, Vt. | Wn. E. FITZGERALD..N. Orleans, La. 
E. E. SARGENT.....St. Johnsbury, Vt. | F. E. PERRIN.......... Louisville, Ky. 
DWIGHT CHESTER..... Boston, Mass. | W. D. TALBOT...... Nashville, T enn. 
of ey Providence, R. I. | E. DEAN Dow ..-- Knoxville, Tenn. 
HEMAN A. TYLER....Hartford, Conn. | FRANK RENO........ Cincinnati, Ohio 
F. H. WELD & Son..N. Haven, Conn. | Gro. F. SADD.......... Geneva, Ohio 
De Bee SURES 666003 Bridgeport, Conn. | HORACE STILSON.....Cleveland, Ohio 
D. A. PECK.......Middletown, Conn. | R. H. ALLISON ..........Mexico, Mo. 
te. BD BPOORE . .6cccce Hartford, Conn. | PAUL & MASON.......... Chicago, II. 
hiss PEON ON cicic0-0 008% New York City. | R. W. KEMPSHALL........ Peoria, III. 
EDWARD KENT....... Syracuse, N. Y. | J. W. & J. E. WHARF...... Olney, II. 
a Cee 3uffalo, N. Y.| J. L. MILES...... Cedar Rapids, Iowa 
ed Albany, N. Y.| F. T. & T. C. DAy...Milwaukee, Wis. 
W. G. CHAFFEE.......Oswego, N. Y.| STONE & MARTIN...... Topeka, Kan. 
Jno. BE. BAKER...... Rochester, N. Y. Wee WUAR ok 0css a0 Detroit, Mich 
MOSHER & THORPE....Auburn, N. Y. | M. P. MORSE...... Portland, Oregon 
Wo. ERDTMAN...265 Broadway, N. Y. | JONATHAN KELLOGG. Little Rock, Ark. 
a Og oO ee Malone, N. Y.| Wm. H. Orr... . Montreal, Canada 
C. GC. PeRRRICKc.. cs cces% Newark, N. J. | J. R. ALEXANDER... Montreal, Canada 
oe | ae Philadelphia, Pa. | JOHN GARVIN & Co.Toronto, Canada 
D. P. CHAPMAN.......Pittsburgh, Pa. | H. BUCHANAN, Jr..... Newport, Ky. 
T. R. ALEXANDER....Baltimore, Md. | R. HARPER St. Johns, N. B. 











A. H. BEACH...... Wheeling, W. Va. | C. W. DANNALS...San Francisco, Cal. 
. a See Raleigh, N. C.| A. M. ATKINSON... Wabash, Ind. 
W. BD. GUGIce......0.. Columbia, S. C. | W. C. GRIFFITH.... Indianapolis, Ind. 
oe, es CRABB ivciccdiccewd Augusta, Ga. 

N OF AMERICA 
LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation cf the same age 


d ,. er ee 
in the bthorld. 


GENERAL OFFICE, ST. LOUIS, MO. 


PIERCE, Secretary 


’, BRYANT, Actuars 3 


a 3 SN 
=e) YEN 
me Aaya 


H. W. HOUGH, President. 








AMOUNT OF POLICIES 








ALLOW ¢ 


in fotce December 31, 1875, 


$33,901,527. 


ASSETS. 


December 31, 1875. 


$3,043,538. 


The only Company which guarantees, as a chartered right, the principle of lo al invest- 
ments in each State of its reserves or re-insurance 1. The only Company which, by its 
me Board of Dire 


Charter, gives to each State a Representative in the He tors 


NEW YORK DEP’T, No. 205 BROADWAY. 
SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lirz AssociATION OF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


te” LIBERAL TERMS TO SOLICITORS, 


SPECTATOR. 
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SEVENTEENTH ANNUAL STATEMENT 


OF THE 


EFQUITABLE 


Life Assurance Society, 


FOR THE YEAR ENDING DECEMBER 31, 1876. 











Pt Fash, TORING S, BO ac css vncccsccbisweccsastessu eure mereliaacaeraind ee $27,677,630.87 
iNCOME., 
III ilar aah ng a waick Rao me Nae NaN amare $7 2 
PG GE SOB cxidicdecnwccunskucdeesonassineskscnenoen 1,728,410.39—  9,242,541.67 
$36,920,172.54 
DISBURSEMENTS. 
Claims by death and matured endowments.........-..--.-- . $2,200,239.94 
Dividends, surrender values and annuities.......-..: aeesee 970,387.61 
NG AON TIE ons emhon ow aind ebbeeden Ks saaneiee 7,000.00 
Rte SOE ME ED COIR, cs céccncccovetnwewenencees 70,911.07 
CEE. TE PN oe iidinsgecenccuacncsbeenisesinsscwe 90 000.0% 
Commissions, Purchase of Commissions, Agency Expenses and 
oe ee ee eee 530,796.80 
Salaries, Law Expenses, Postage and Exchange-_.....-.-.--- 29,691.18 
Advertising, Printing, Building and other Expense ....-.---- 294,626.04— 6,503,452.64 
Peer See TE TO: i Pla cccncennssnsdctdiincnssesewsuss $30,416,719.90 
ASSETS. 
NO G0 IE fic crc ccdnicdtapenkeeermannneene $16,237,264.45 
Real estate in New York, Boston, and purchased under fore- 
GOSUTS nc ca ccc cccenccccnsasescccenccceseeeceseses . 615,637.88 
United States Stocks and Stocks authorized by the laws of 
Se OE SHO PO vo iasseskwrensncecnascesceses = 5,004,015.60 
NN 29,300.00 
Loans secured by United States and State and Municipal 
Bonds and Stocks au ehorized by the laws of the State of 
Se I  aitreccc sees veuecumm cmimbasneicsedaebeoes 1,931,820.00 
ee CIE on Gutwnddnakonawnnee ceasaci 100,819.65 
Cash on hand, in Banks, or other Depositories, on interest 1 ,2¢ 
Balance of Agents’ ScCOUnES....... con ccccocesscusescseccecss 84— $30,416,719.co 
Interest and Rents due and accrued..........--------- 
Premiums due and in transit...............---.-.-. kes omen 158,460.00 
SR ig cng cud cwanbaadeaedasee~ maanie a2 670,816.00 
Market Value of Stocks over cost and Premium on gold on 
DD ecnneeciccweedsaspensssciebasiweseneeneeenes 140,385.56—  1,318,214.51 
ee ee ee eee $31,734,934-41 


Torav LiaBiitigs, including reserve for re-insurance of all existing policies. $26,231,141.00 
Geo. W. Puitiips, } 

J. W. ALExAnvDER, Vice-President. J. G. Van Cise, 5 
HENRY B. HYDE, President. 


Actuaries. 


SAMUEL Borrowe, Secretary. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies, JAS. M. FREEMAN, Secretary. 


F. H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1877, $4,418,218 


ALL Forms OF LIFE AND ENDOWMENT POLICIES ISSUED, 


A Careful Examination of the Reserve Dividend Plan of Insur- 


arce is invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE, 
Special Inducements offered to Agents 


APPLY AT THE HOME OFFICE. 
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THE 


WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, $5,265,495.36 
Invested in the best Class of Securities. 


Surplus, . . $878,809.53 


_The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


Ali the profits are divided among the policyholders in 
annual dividends from date of policy. 


No. 148 La Salle Street, Chicago, IIl. 


A TREATISE 


ON THE 





PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life [nsurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address, 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


i) CHICAGO : 
|} No. 159 La Salle St, 


NEW YORK: | 


No, 16 Dey street. f OF FICES 








UNION MUTUAL 


Life Ins Co. 


JOHN E. DE WITT, Prestpenr. 


$8,129,925.68 


Directors’ Office, 153 Tremont St., Boston, Mass. 


Assets, - - - - 


Home Office, Augusta, Maine. 


All policies issued after Aptil rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ** Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be rssued instead, if parties prefer. 


Practical results of the Maine Non-Vorfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash : 


Additional 
lime Under 
the Law. 


Amount due if Death occurs on Last Day 


Premiums paid be- 
of Extension. 


ore Lapse. 


Premiums and 


Age Insu'rce 








No. Am’t. fhen Yrs. Days. Age at | Am’t of ay = ~ - Due over the 
C ) Death. : deducted. Heirs. : 
stop’d, Policy. Prem’ ms. 

No.  Am'nt. 
3) $681 33 2 212 36 $10,000 3 $759.87 | $9.240.13 $8,559.13 
4 gos 34 3 170 37 10,000 4 1,041.38 | 8,958.62 8 050,62 
5 1,135 35 4 133 39 «=| «10,000 5 1,339.18 | 8,660.82 7,525.82 
6 | 1,362 30 5 100 41 | 10,000 6 1,655.36 8,344.64 6,982.04 
7 1,589 37 6 67 43 10,000 7 1,990.05 8,009.95 6,420.95 
8 1,816 38 7 26 45 10,c00 8 2,340.74 7,059.26 5,843.26 
9 | 2043 39 7 328 47 10,000 8 | 2,477-51 | 7,522-49 59479-49 
10 | 2.270 4c 8 236 49 10,000 9 2,843.77 | 7,156.23 4,886.23 
It 2,497 41 9 114 50 10,000 10 3,205.55 6,794.15 4,297.75 
DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 


A. HUNTINGTON, Med. Director. 
NICHOLAS DE GROOT, Cashi/er. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


PACIFIC MUTUAL 
Life Insurance Company, 


Or CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres't. GEO. A. MOORE, V.-Pres’?. 


DIRECTORS 


LELAND STANFORD, President Central Pacific Railroad, Sacramento, 

Newton Bootrn, United States Senator, Sacramento, 

E. B. Mort, Merchant, Sacramento, 

J. .H Carrot, Capitalist, Sacramento, 

L. S. Apams (Adams, McNeill & Co.), Sacramento. y : ; 
J. F. HouGcnton, President Home Mutual Fire Insurance Co., San Francisco, California. 
H. S. Crocker, Importing Stationer, Sacramento, 

R. C, Crarx, County jules, Sacrame.to, 

Epwakp Capwa.aper, Broker, Sacramento, 

Grorce A, Moore, Insurance. 

SAMUEL LAVENSON (Locke, & Lavenson), Merchants, Sacramento. 

Fr nk Miver, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 

L. A. Bootru, Capitalist, Sacramento. 

M. Bryre, Capitalist, Sacramento. 

R. T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, - - 
Surplus to Policy-Holders, Dec. 31, A. D., 


. - $1,281,847.59 
1876, = ws 365,097.08 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co, contains a 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in al] the Northern States. 





THE SPECTATOR. 
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TWENTY-FIFTH ANNUAL STATEMENT 


BERKSHIRE LIFE INS. 


OF PITTSFIELD, MASS, 


JANUARY 1, 1877. 


Co., 


RECEIPTS. 

IIE UE GEG io onic cic wr ewdcccncandsoepenedeninasseee $445,884.17 

SS TL eee OR ee a Ee ee 195,145.62 
nn. -....-. sueduinccetiatateniintiniaietaneeewedeeesesecces $641,029.79 

DISBURSEMENTS. 
TO POLICYHOLDERS. 

I ns nd addudcadaonetowse an ewENeceanieies $165,287.21 

IN s . <. coeserwnirnstossebutebonmeunsndone 51,495.00 

SI Ss ou cneneseresurehsnedned ine vubeweaneeeusies 91,948.33 
ele SEIT INO ic.90 cirwodsnddicnsnnnobeniensctseciwsene 88,668 —397,308.74 

EXPENSES, 

Commissions and allowances to agents, and medical examiners’ fees, $40,895.34 

SERRE NE SEGRE BONE CIEE icon cise ccnecdccccescsconscccosesas 13,754.77 

Rents of agency offices .-..-- alia niet alas aeaacalivar ts bead cea Rube seGrnamn 4,059.83 

Pe, GAVETHEING,, POURED, AC. 220.0 ccenssecs couse sees cess 5,418.28 
IUD 5.5 6. died cnn scensciwwawineestiananinsduestes 9,115.64 —73,843.86 
Taxes... --..-- 22220022 - 2-22-22 - 2-2-2 - nn nn en nee ene n ene eeneeeeeee ee o 2-2 -eee 5397-44 
PD Siciccdcncdvces’ etadscdindeadesicosiuniasen ‘ 2,682.62 
Total disbarsements . 2222-60 cccescenesscseceser coc cneessseeccecccsce - $479,322.66 

ASSETS. 
ENO... cs cube eee dtan sine heed wnnnioete nets $542,900.00 
ee BO OUONERID WON occ sin nendscunuceoscsseteuasenecescesunen 118,000.00 
SE NR a casts races aneonbneedsietnesnesesnnwincddeevasadnn 1,767,740.63 
6. . nen as demons Cuatcnawenbuseieabacmwscnss 60,953-33 
I rn oso as stn eeu aew padre ewan ahem eeeN 217,676.98 
PN OEE ON FOUCNIE WHILE... 5-20 sn cnseoorcessescownesccuconsses 193,738-44 
Stock in Massachusetts National banks .....--..--..... ----.--..------------ 153,080.00 
db acne e eviiaune eter anousstasweenivesdieeuswouns ~ 235.83 
Cash in Saale CRS RS ee 2 ee eS ee Se eee eee eee ‘ 60,912.69 
Cash in hands of agents and accounts, (secured).............-..-.--22--22e-- 24,193.82 
DUE UUTINS  GOUINE OF COTECUIOT 6.5.55 nisin iecc cccwcenncecsccncccccsccese 30,779.27 
Net deferred quarterly and semi-annual premiums... ............----.---.-.-- 29,660, 79 
eee eee EE ee 66,558.91 
Office furniture, (cost over 912,000)... 2... oc cccccccccccccccccccs igaseara ; 3,000.00 
I a aiipciralicsTalyatatinceunsiniGdb as aman a tgw eee ae 4 $ 35269 ,430.69 
APPROPRIATED AS FOLLOWS: 
Re-insurance reserve (4 per cent actuaries’ table) .......-...-...------..--- $2,858,977.92 
All other actual or contingent liabilities ......................-..--.--s00+--- 68,215.13 
Surplus, over legal reserve, Massachusetts standard, and all liabilities, actual alt 
EE arichkdetiee wd cs am, otvineuvSexktus Hkadadbewaeedousweeenk 342,237.64 
$3,269,430. 

eg Ir WI II igoinic oun cnas cond cencawsscebenehadeceooswcucs . ap aoa 


EDWARD BOLTWOOD, President. 
JAMES W. HULL, sae i JAMES M. BARKER, Vice-President. 
J. H. DASKAM, General Agent. 


THE 


Job Printinc DEPARTMENT 
THE SPECTATOR 


[s Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 

POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY. 

Parties in want of Printing will consult their own interests by sending for Estimates, 
THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 


EXPERIENCED PRESSMEN. 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New York Anp Cuicaco, 








Attention Life Agents / 


REsERVE NDOW MENT 


‘d WVITIIM 


*“LUVMALS 


“Alen Yy 


>, ae | 


JOSEPH F. KNAPP, President. 
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METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


Metropolitan [_ife Ins. Co. 


OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore invented. 
_ First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 


Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


A. KAUFMAN, Sup’t German Department. 
Life Insurance Company, 


OF HARTFORD, CONN, 





$ 10,000,000 
1,000,000 


Assets over, - - : 
Surplus, over - - - 





A. C. GOODMAN, President. 


j. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 

Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

By New York STANDARD OF VALUATION. 

IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 


Examine the Plans and Rates of this Company. 
HENRY STOKES, President. S. N. Srespins, Actuary. 
C. Y. Wemp.e, Vice-President. H. Y. Wemp te, | ad il : 
J. L. Hausgy, Secretary. H. B. Stoxes,’ § 4% $ Secvefartt 


















187 


Vol. XIX.—No. < 
7 


December, 


THE SPECTATOR. 





613 











NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY, — 


OF MILWAUKEE, WIS. 


OVER $1 
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$2,'706,317.02. 


Cs” For each of the past three years (1874, {875 and (876) its inter- 


est receipts have exceeded its entire death losses and working expenses. 
the history of Life Insurance. 


MATTHEW KEENAN, Vice-President. 
J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


in 


WILLARD MERRILL, Seoretary. 


EMORY McCLINTOCK, Actuary. 


H. L. PALMER, President. 








| 
| 
| 








CANADA 


Lire AssuRANCE ComPANY. 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. I. A. 
Vice-President, F,. W. GATES. 
Secretary, R. HILLS. 
Medical Advisers, J. D. MACDONALD, M. 
J. A. MULLIN, M. D. 


D., and 





The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured, 


Every information may be obtained at the Head Office 
in Hamilton, Ont., or at any of the Agencies. 


| eee MUTUAL LIFE 
Insurance Company, 


No. 257 Broapway, N. Y. 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D, P. FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any 
other company. 

Women insured at same rates as men, 

No restrictions on residence or occupation, 


Policyhoiders voters at election of Directors, 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 





ee LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. 


WILLIAM DUTCHER, Secretary, 


DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, $2,482,398.'70 








P ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 


$5,940,006.37 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year, 


Assets, - - - = - 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President, 


SAMUEL E. STOKES, - - - Vice-President, 
H. S. STEPHENS, - : : - ad Vice-President. 
HENRY AUSTIE _ «+ © © © Secretary. 
ae ee ° 

J. W. IREDELL, Sup’t of Agencies, Cincinnati, O, 


JAMES H. LANGFORD, General Agent, 
No, 161 Broadway, N. Y. 





THE 


S bees LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, July », 1877, $4,205,951.62 
Surplus, Mass. Standand, 1,172,452.08 
Cash Benefits Paid, 3,781,162.46 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents. 
LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 





JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E, Morris, Ass’¢ Sec’y. 


New York City Office, Tribune Building. 





— VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 
Ge” Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent, 


Eastern companies invest their money at S1x per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more, 

This Company Declares Dividends upon the First 

Payment, 
D. M. SWAN, President. 


J. 1. JONES, Sec’y. J. L. ABERNATHY, Vice Pres't. 





IEDMONT AND ARLINGTON 
LIFE INSURANCE COMPANY, 


RICHMOND, VIRGINIA. 


Accumulations, - - $2,000,000. 


D. J. HARTSOOK......... ....-------200---e eee President, 


J. E. EDWARDS.. ....--Vice-President, 
5. J. BOVRING........ eens one n ee SOCTHATY. 


B. C. HARTSOOK .. Assistant Sec’y and Cashier. 


Paor. ©. B. SPITE... 0. .cencovescscesescsesssend Actuary. 
Da. C. BH. SMITH ........ccccccccccei Medical Examiner. 
W.C. CARRINGTON...-..-... Counsel and Legal Adviser, 
BH. C. DERGITELDG..........cccccccessccsscoel Supt. Agencies. 
LEROY S, EDWARDS....-.------ Gen. Agent Home Office. 
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PERSONAL LIABILITY OF DIRECTORS. 
‘' = personal liability of directors and trustees is a subject which 


we have discussed frequently during the past year, current 
events having furnished frequent, and indeed continuous, occasion for 
such discussion. And it is a subject which should receive attention, 
and in reference to which practical action should be taken, by those 
who have extended confidence and paid money to companies because 
of the good character and supposed responsibility of the directors of 
those companies. It is a well-understood fact that much of the confi- 
dence had in many of the life insurance companies which have during 
the past year been found untrustworthy, was entirely attributable to 
the reputation for honesty and ability of their directors, who were sup- 
posed to be familiar with their operations, who were supposed to take 
an active part in their management, but who, when the untrustworthy 
character and the foolish or fraudulent management of the companies 
were exposed, disavowed all previous knowledge of, or responsibility 
for, the condition of affairs. And the companies appealed to the public 
for patronage on the ground that their executive officers were not only 
honest and able, but that their honesty and ability were supplemented 
and aided by the honesty and ability of a board of directors, whose 
names were given and who were known throughout the community for 
their probity and sagacity. And the directors whose names were thus 
given and whose responsibility was thus published all over the land 
made no objection, no protest, no qualification, and thus they clearly 
became morally responsible for the representations made by the exec- 
utive officers, became in fact parties to the representations. Can there 
be any doubt that these directors are morally responsible for the losses 
inflicted by companies whose credit and standing, whose very existence, 
were maintained by the representation that these directors were respon- 
sible for their acts, and this representation made with the consent and 
aid of the directors themselves ? 

A banker discounts a promissory note made by one man and en- 
dorsed by three others ; the maker fails to pay the note at its matu- 
rity and is found to be insolvent ; recourse is then had to the endorsers, 
and it is ascertained that two of them are insolvent ; the remaining one 
There is no 
The 
banker had his promise that the note should be paid, and he is now 
compelled, and properly so, to make good that promise. But the banker 
did not in this case invest his money because of his faith in this endor- 
ser’s pecuniary ability and honesty, any more than thousands of men 
have paid premiums to life insurance companies because of their faith 
in the administrative ability and honesty of the directors of the compa- 
nies. And now they find that the companies are insolvent, and 
clearly these creditors have a moral right to recourse to those who 
endorsed the companies as much as the banker has to the endorsers of 
the promissory note. And no plea of ignorance of the operations of 
the companies or the methods of management which brought about its 


is compelled, by the courts if necessary, to pay the note. 
room in this case to dispute the liability of the solvent endorser. 


insolvency should suffice to relieve them from liability any more 
than such a plea in reference to the maker of the note would relieve 
the endorser of a promissory note of liability. 

In an article on this subject in THE SPECTATOR for May last, allu- 
sion was made to a suit brought against a director of the Protection 
Fire insurance company of Hartford, by a policyholder whose property 
burned about the time of the company’s failure in 1854. Suit was 


brought for the recovery of the amount of the policy against David 
Clark, a director, the plea being that he was cognizant of the com- 
pany’s insolvency and by his acts as director assisted it to do business 
while insolvent, and hence should be held liable to this creditor. Judg- 
ment was given for the plaintiff in the Supreme court of the state of 


. 





New York, and an appeal was taken to the Court of Appeals. There 
the judgment was reversed on the ground of error in admitting second- 
ary evidence in the court below, but the question of the liability of 
the director was not touched. The case has been recently tried again 
and judgment again given for the plaintiff for the amount of the policy 
and interest ; the sum now being $12,865. Probably the case will 
now go to the Court of Appeals, and this time on the question of 
liability. 

The case of this company and the director Clark is not entirely pac- 
allel with the cases of the failed life insurance companies and _ their 
directors, but the differences are not enough to prevent strong hope 
that if the courts finally decide that Clark is liable, they would also 
decide that the directors of the Continental Life, of the Security Life, of 
the American Popular, of the Atlantic Mutual Life, are liable for the 
obligations of those companies. 
as the obligations of these companies were created after the companies 


The cases are essentially parallel so far 


became insolvent ; and it has been held that a life insurance contract, 
like a fire insurance contract, is made and terminated year by year ; 
that each renewal of a life policy is a new contract and not the contin- 
uation of an old one; that the excess of premiums paid during the 
early years of the policy must be considered as payments for the pur- 
chase of the privilege of making the contract from year to year at the 
price named, and not as part payments for the insurance of future 
years. This view would lead to the conclusion that all of the obliga- 
tions of a company under all policies renewed subsequent to the date 
when 
directors can be held liable if the courts finally hold the director 
Clark liable. This would leave only the obligations under policies 
which were “ paid up” policies when the company became insolvent, 


the company became insolvent are obligations for which 


and for these the directors ought to be held liable on the ground of 
gross negligence on their part which permitted the insolvency of the 
company. That they are morally responsible no one can question. 

The other difference which would doubtless be pleaded in behalf of 
the directors of the life insurance companies as exempting them from 
the application of the decision in the Clark case, we do not regard as 
material. It is alleged that Clark was active in the management of the 
company, in that he audited its accounts and lent it his name to main- 
tain its credit with money lenders, or endorsed notes on which it bor- 
rowed money to use in continuing business after it became insolvent, 
We cannot see that by these acts he became in any greater degree re- 
sponsible for the company’s dealings with policyholders, or any more 
liable for its obligations to them, than the directors of life insurance 
companies become responsible and liable to policyholders by permit- 
ting their names to go out as supervisors and endorsers of the manage- 
ment of the companies. Certainly those directors who are on finance 
committees, auditing committees, examining committees, and in execu- 
tive positions, cannot claim to be less responsible and liable than the 
director Clark. 

A case is now pending in the Supreme court of the state of New 
York which is interesting in this connection. A motion was made on 
behalf of policyholders to direct the receiver of the Security Life and 
Annuity company to enforce the personal liability of directors for pay- 
ing dividends to stockholders and policyholders in violation of statute ; 
such dividends having been paid when the company was insolvent. 
The motion was denied by Judge Donohue at Chambers, and an ap- 
peal was taken to General Term. Barnes & Hanover, attorneys for 
policyholders, have submitted elaborate, and to the average lay mind 
convincing, points in favor of their motion, If the final decision should 
be in favor of the motion it might be hard for some of the directors, but 
the good results not only to the defrauded policyholders in this com- 
pany but to the defrauded policyholders in other companies, and to the 
community generally, would be more than adequate compensation. 
If this motion be granted there can be but little doubt of the recovery 
of a large sum for policyholders, and ‘we hope it will be followed by 
efforts to hold the directors liable for the entire deficiency of the com- 
pany. 

The wholesome results which would come from holding the direc- 
tors of the failed life insurance companies liable to policyholders would 
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prove of incalculable value. Not only would the creditors of these 
companies be greatly benefited, but for all time, companies would be 
more trustworthy. Reputable men and men of means would be care- 
ful hereafter to permit their names to appear as directors or trustees 
for only such institutions as they had some reason to believe were 
safely and honestly managed. They would consent to become en- 
dorsers for only such corporations as they could assist in managing, or 
of the management of which they could have positive knowledge. 
And this would tend to prevent unworthy companies from getting the 
endorsement of reputable men ; would provide a check against careless 
or dishonest officers ; would secure assistance for officers who needed 
assistance in their administrative duties. And all this would give the 
people assurance that the corporations which appealed to them for 
patronage were what they appeared to be. It is safe to say that very 
few companies would become insolvent from reckless or dishonest man- 
agement if each member of a large board of directors knew that his 
entire estate was pledged to secure prudent and honest management. 
If it be answered that few companies could be organized for any pur- 
pose if the directors were held liable to this extent we reply: So much 
the greater reason for holding them liable. In that case the companies 
which did exist would have the capital and the character to entitle 
them to, and secure to them, the confidence and the custom of the pub- 
lic, and their customers would be safe in expecting the fulfilment of all 


their obligations. 





ARE THE CONTRACTS USURIOUS ? 


N the active competition for business among the life insurance com- 
| panies which stimulated resort to a great variety of expedients to 
get applications for policies it was only natural that it should be deemed 
quite legitimate and, indeed, highly desirable for many reasons to insist 
that one of the conditions on which loans of money would be made 
should be the insurance of the life of the borrower. Soliciting agents 
found that the lending of the company’s money was a powerful aid in 
getting applications, and officers saw no reason why they should not 
give applicants for insurance the preference as applicants for loans 
when the security they offered was equal to that offered by those who 
did not desire insurance ; and, moreover, one reason why it was desira- 
ble that a borrower should have a policy on his life was that in the 
event of his death the funds for the payment of his mortgage would be 
provided without drawing upon his other estate, and without taxing 
his family’s resources. Thus it came about that mafif companies asso- 
ciated the lending of money and the issuing of policies closely together, 
and whenever a loan was made a policy was issued on the life of the 
borrower, or on some other life introduced by him. If, as was not in- 
frequently the case, the borrower did not desire the insurance, he re- 
garded the premium paid as a part of the price of the loan, as a sort of 
brokerage paid for the negotiation, and he paid it willingly. One com- 
pany had a plan by which it issued a policy and paid its face at the 
time of issue, and then took a bond and mortgage to secure the pay- 
ment of the premium—the annual premium being increased by the 
amount of the annual interest on the sum of the policy. Of course, 
when the policy should mature by the death of the insured the mort- 
gage would be satisfied. But the customary plan was to make two 
transactions simultaneously, lend money and take the bond and mort- 
gage therefor and issue the policy, so that the lapse or maturity of the 
policy would not necessarily disturb the mortgage, and the payment of 
the loan and discharge of the mortgage would not necessarily affect the 
policy. For it would, of course, frequently occur that this would be 
desirable. It is 
only a part of business prudence for men to buy and sell merchandise, 


And we see no serious objection to this proceeding. 


or lend or borrow money, or have any other business dealings with 
persons who offer the most advantageons bargains in all regards. It 
is the business of life insurance companies to sell policies, and to employ 
every legitimate means within their reach to enable them to sell the 
largest number and amount of policies practicable. It is also a part of 
their legitimate and necessary business to lend money, and if they 
can so conduct the money-lending part of their business that it shall 





contribute to their selling policies, and do no damage, there can be 
no well-founded objection to it. 

But borrowers are, as a class, proverbially liberal and highly honora- 
ble when they are borrowing, but quite the reverse when they are 
called upon for payment, especially if the creditor in the case be a cor- 
poration and it happen to be inconvenient to pay. Hence some of the 
loans made by life insurance companies in connection with the issue of 
policies on the lives of the borrowers have caused the companies some 
trouble when they have attemoted to collect them. 
resisted foreclosure begun in default of payment, and set up the plea of 
usury in defence of the foreclosure proceedings. They have pleaded 
that the demand that a policy of life insurance should be issued and 


Borrowers have 


paid for as a condition to the making of the loan by the company, 
the premium on 
con- 


and their yielding {to that demand, and paying 
the policy made the loan an usurious 
sideration in excess of legal interest paid for the use of the money 


one, as there was a 
borrowed. 

Of course there is but one opinion among men who are at once intel- 
ligent and honorable of a man who will plead usury in defence of an 
action brought to compel him to fulfil a contract which he made with 
full knowledge and clear understanding of what he was doing, and a 
contract which he solicited an opportunity to make, and which in most 
cases he would have willingly made even more burdensome to himself 
if the accomplishment of his purpose at the time had required it. Such 
a man is simply violating his covenants and seeking to avoid responsi- 
bility under them by the help of a technicality which certainly has no 
moral force whatever. And he justifies the opinion that he made the 
covenants with the deliberate intention of attempting to avoid responsi- 
bility for them whenever it should suit his convenience. All this is 
true of a man who pleads usury in defence of an action for the collec- 
tion of a debt when it is true that he actually paid or agreed to pay an 
usurious rate for money. But ten-fold worse than this is true of the 
man who resists the payment of a debt on the plea of usury when the 
only foundation for the plea is the fact that, at the time of borrowing 
the money, and even as a condition of borrowing it, he applied for, and 
paid the premium on, a policy of life insurance. This man not only 
made a contract with his eyes open, made a contract which he desired 
to make, and less burdensome than one he probably would have been 
willing to make, but he received full value for all he paid. There were 
two transactions essentially separate and distinct. He borrowed mo- 
ney and agreed to pay it, and to pay the legally agreed-upon rate of 
interest for its use. He also purchased insurance on his life, for which 
he paid and agreed to pay the regular legitimate price. In the first 
transaction he received the money, which was full value for the con- 
tract he made forits payment. In the second transaction he received 
the policy, which was full value for the premium he paid and agreed to 
pay. If he has continued the payment of premium and kept the policy 
in force, he has had insurance during the time and can now get from 
the company full value for whatever the sum of his payments exceeds 
the value of the insurance he has enjoyed. Hence he occupies a most 
unenviable position when he attempts to escape the responsibility of 
his promises on the plea that he made illegal promises. He pleads that 
he violated a law and should now receive pecuniary reward for so 
doing. 

And this brings sharply into view one of the inconsistencies of that 
relic of barbarism, the usury law. A contract is made which is in vio- 
lation of a law; there are two parties to the contract ; both desire to 
make the contract, it is to be presumed, and both for similar reasons it 
is also to be presumed, and that reason is the pecuniary advantage 
which shall accrue to each from the contract ; yet the law says that 
one party to the contract shall suffer a penalty and the other shall be 
The lender shall suffer the loss of the debt due to him and 
This applies, of course, 


rewarded. 
the borrower shall be relieved from payment. 
to the usury laws which provide that usurious contracts shall be en- 
tirely void. The laws of some states provide that the penalty shall be 
only the loss of the interest which is in excess of the legal rate. In this 
case no benefit accrues to either party from the part of the contract 
which is in violation of law. This would seem to be fair if there could 
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be any tenable defense to any sort of a usury law, but in our view there 
cannot any more than there could be a tenable defense to a law fixing 
the price at which a grocer should sell sugar. 

The lower courts of different states have made various decisions in 
the few cases in which the plea of usury has been set up in defense of 
foreclosure proceedings begun under mortgages made in connection 
with the issue of policies as we have described, and we shall await with 
much interest the decisions of the higher courts to which the cases will 
doubtless be appealed. A recent. case tried in New York is now on its 
way to the Court of Appeals in that state, and we do not see how there 
can be any question as to what the decision should be if made on 
grounds of public policy or business morality, or with a view to enforc- 
ing the fulfilment of business obligations made with full knowledge ot 
their terms and requirements. But theré may be some technicality of 
the law which will release debtors from their obligations in the circum- 
stances to which we allude, and if so, the loss to life insurance compa- 


nies will be enormous. 





MAUDLIN PITY FOR CRIMINALS. 
ss O say that the moral members of the community are, as a class, 


largely responsible for the crimes committed by those who be- 
tray pecuniary trusts and misappropriate money placed within their con- 
trol, and that these moral persons are thus responsible because of the 
encouragement they give directly to such crimes, is doubtless to make 
a very shocking statement, but it is nevertheless an entirely true state- 
ment. And it would be we" for these moral persons to devote a little 
time to carefully and candidly examining the facts and to ascertaining 
in what relation they stand to the numerous crimes of this class which 
have been committed, or rather disclosed, during the past two or three 
years, and what relation they will bear to those which are hereafter ex- 
posed and hereafter committed, and what they have done that is likely 
to cause an increase of this class of crimes during the two or three 
years to come, and perhaps during the coming score of years. For it 
must not be assumed that all the detalcations, and breaches of trust, 
and misappropriations, and forgeries of various kinds of negotiable 
securities, and over issues of stock, and false statements of accounts 
have been brought to light; or that no more will be done by those who 
And if 
an increase rather than a decrease of this sort of wrong-doing by 


are trusted as honest, able, philanthropic, pious. there be not 
reputable citizens, it will be surprising to those who have closely 
watched current events for some months past and apprehended their 
natural and inevitable tendency. 

Charity for the weak and pity for the wicked are admirable, beauti- 
ful, divine; and THE SPECTATOR would be the last to deprecate or dis- 
courage such sentiments ; but society has some rights, and those who 
are true to their promises and faithful in the pertormance of their duties, 
and who are compelled to trust in the truth and faithfulness of others, 
have a right to demand that the unfaithful shall be punished; that the 
penalties prescribed by the statute laws and the penalties included 
in the moral law shail be inflicted upon those who violate those 
laws. 

Laws with penalties for their violation are recognized as essential to 
the well-being of society, and men in recognizing this fact and in mak- 
such laws are only imitating the CREATOR in His methods of gov- 
erning the universe by natural laws. 


ing 
But laws without penalties are 
as useless as they are silly, and laws the penalties of which are not 
enforced are equivalent only to laws without penalties ; and to enforce 
the penalties of statute laws and at the same time shield the violators 
from all the execration and disgrace which justly belong to them, and 
instead extend to them pity, condolence, assurance of forgiveness, and 
almost apologize for the severity of the law and the unhappy necessity 
of making them suffer the infliction of such penalties, is to rob the 
laws of nine-tenths of their terrors, and to encourage, if not invite, the 
repeated violation of them. To do this is to defeat by positive and 
direct influence the purpose of the laws, which is to protect society by 
deterring the weak and the vicious from crime by the fear of the 





physical punishment and the disgrace which accompanies such punish- 
ment. 

Hartford, with its bank officers and life insurance officers ; Philadel- 
phia, with its railroad officers and private trustees ; New York, with its 
life insurance officers and bank officers and private trustees and trus- 
tees of almost every sort; Brooklyn, Boston, Chicago, St. Louis, and 
in short almost every city of considerable size in the United States and 
Canada, have from time to time during the past three or four years been 
made unenviably notorious because of the discovery of a long continued 
career of criminal practices followed by some highly respectable citi- 
zen who had been famous for his philanthropy, benevolence, patriot- 
ism and piety. 
and charity expressed tor those who had deceived and robbed their 


In these cases there have been various degrees of pity 


fellow men, but in nearly every case a greater degree of pity than was 
matter that and 
orphans and dependent invalids and those who were helpless from age 


expressed for their deluded victims. No widows 
and infirmitv had been robbed of their means of subsistence, of their 
bread and shelter. It was enough to say of them, Too bad! Very un- 
fortunate! But enough could not be said in praising the virtues and 
in condoning the faults of those who had systematically and ruthlessly 
robbed them. And it is by these means that those who claim to be 
entitled to distinction as law-abiding, moral-loving citizens and as the 
promoters of the welfare of society become the apologists for, and pro- 
moters of, rascality and crime. And the degree of their responsibility 
and guilt in the matter is only a little less than that of some of those 
who are now in state-prison, and others whom it is hoped will soon be 
there. 

Of course, no such pity and charity are wasted on ignorant and 
vulgar criminals. They steal dollars to buy bread and silence the hun- 
gry pleadings of starving children, or simply from viciousness which 
comes of their having never been taught any other way to obtain dol- 
lars or bread, and of them eloquent prosecutors, sanctimonious juries 
and sensational judges make examples, and with them illustrate and 
But 


over the “‘ mistakes ’’ and sorrows of the cultivated persons who have 


vindicate the ‘“‘ majesty of the law and the rights of society.” 


been “ indiscreet,”’ unfortunate in gambling, called by courtesy “ spec- 
ulation,’ with other people’s money, led by their love of display, or 
their desire for ostentatious exhibition of benevolence and generosity 
into forgery, embezzlement and kindred frauds, which are simply steal- 
ing thousands instead of dollars, tears are shed, kind words are pro- 
nounced, much grief is paraded, and the least punishment permissible 
All this in disregard of the fact that the 
guilt of the latter class is greater than that of the former just in propor- 


under the law is inflicted. 


tion as their intelligence and position in society are superior to the in- 
telligence and position of the vulgar, and that their punishment should 
be commensurate with their guilt. 


We think it is manifest that the inevitable tendency of this method of 
treatment ot criminals who have hitherto been reputable citizens is to 
increase crime among such citizens, and it is certainly obvious that the 
crimes which their position gives them opportunity to commit are 
vastly more injurious to society than any crimes which the vulgar 
classes can commit. 

And more than this, the evil influence of this maudlin pity for those 
who deserve condemnation and punishment is not alone on those whose 
weakness has almost permitted them to go astray, and whose strength 
grows less every time they see such exhibitions, and on the young men 
who are now learning lessons which will guide them through life; but 
it is perceptible and is powerful on those who express such pity, and 
sometimes, indeed, it would not be incorrect to interpret it as an indi- 
cation that those who are loud in their expressions ot charity are con- 
scious of something in their own practices which would not bear inves- 
tigation in the light. 

It occurred a very few years ago that a gentleman who was not 
known to have been a law-breaker and to have earned a place in state 
prison, solicited custom of an officer of a large corporation and was 
refused on the ground that the custom asked for was given to a person 
for whom much pity was felt, as he had been “ unfortunate” at a pre- 
vious period in his career, and it was now hoped that he might be 
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encouraged in an honest course of living. The fact was that he had 
been “ unfortunate ”’ in that he had used for private gambling specula- 
tion, and had thus lost, funds which he temporarily controlled as trustee 
and had escaped just punishment through some technicality, and the 
influence of respectable friends. This fact gave him the patronage in 
this case, although his competitor, who could not present any such 
claim to favor, offered a much more advantageous bargain than he did 
to the corporation represented by the officer with whom the negotia- 
tion was attempted. It is worth while to mention in this connection 
that the officer who made this plea for the * unfortunate 
for his patronage, had at that time invested about a quarter of a mil- 
lion dollars of the funds of his company in a manner which was in 
direct and well-understood violation of the state laws under which it 
was organized, and by which it was presumably governed. And it is 
which this investment was 


’’ competitor 


worth while to add that the securities in 
thus illegally made, subsequently depreciated from above par, the price 
at which they were held by this corporation, to less than twenty-five per 
cent of their par value. Of course it would not do to assume that the 
maudlin pity for “ respectable ’’ criminals which we deprecate and _ re- 
gard as evil in its influences is to be always taken as an indication that 
those who display it have reason to fear that exposure may sometime 
place them in need of such pity ; but we think it cannot be justly con- 
sidered as a natural outcome of sturdy honesty, righteous abhorrence 
of wrong, and intelligent apprehension of the practical lessons which 
should be taught to those who have not yet been unfaithful to trusts, 
though they may have been tempted, and to the young men who are to 
succeed to the trusteeships of the present and the next generation. 





AGENTS AND BROKERS IN FIRE INSUR- 
ANCE. 

T is the prevailing practice among propertyowners to leave the 
] selection of companies in which their insurance shall be placed 
entirely to the agents or brokers who place the insurance. Albeit this 
practice ought not to be necessary, with the little knowledge which 
propertyowners generally have relative to the trustworthiness of com- 
panies it is doubtless wiser, because it is safer, for them to trust to the 
judgment of agents and brokers than to their own judgment; for an 
agent or broker who is at once intelligent and honest—and many of 
them are both—has facilities for getting information about companies 
and can torm a safe judgment as to their trustworthiness for the lines 
they will accept. 
dently they write, more accurately than it is practicable for the average 


He can know where, at what rates, and how pru- 


propertyowner to know, and this is the principal knowledge necessary 
to forming an opinion to be relied upon as to the desirability of their 
policies. In view of this it follows that agents and brokers should 
always exercise great care and nice discrimination in the selection 
They 
should do this from motives of expediency as well as from motives of 
honesty. 
which they are called upon to transfer to other companies because 


of companies in which to place the risks which they control. 
For they are in danger of losing the control of business 


the companies, or some of the companies, in which they originally 
placed it are compelled to close business in consequence of gradual 
shrinking and not as the result of a great conflagration, which is 
generally recognized as an adequate excuse for the failure of a com- 
pany. 
serves to suddenly precipitate a failure which is gradually approaching, 


(Though it sometimes happens that a great conflagration only 


and would surely come, even though the great conflagration were 
escaped.) And they are also in danger of losing the business of a 
customer who finds himself insured in a company which has been 
rendered bankrupt by the conflagration which involved him. He sees 
that his neighbors collect all the indemnity promised them by their 
policies while he can g:t but a fraction of the sum promised by some 
of his policies and he naturally, whether justly or not, attaches the 
blame for this misfortune to the agent or broker who placed his insur- 
ance where it has proved to be of less value than he expected. 

While these suggestions to agents and _ brokers are applicable at all 
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times they are especially applicable now when so many companies are 
rapidly going on to bankruptcy, and some are tottering on the very 
brink of ruin, by low rates, reckless writing, and unwise expenditures. 
The rates received and the class of risks accepted are features of 
management which are within reach of the positive knowledge of 
agents and brokers if they will take the pains to inform themselves ; 
and of the degree of economy or the reverse, as to management 
expenses, which prevails in a company, an intelligent agent or broker 
can judge with sufficient approach to accuracy for practical purposes. 
Therefore the cases are rare in which one whose especial business it 
is to know the standing of companies, and the extent to which it is 
prudent to trust them, would be excusable for making a serious 
mistake. Of course there are cases in which it is impossible for a 
correct judgment of a company to be formed without a critical exam- 
ination which no agent or brok-r or other person except a state 
officer would be permitted to make; but these are so rare that they 
need not materially interfere with the ability of agents or brokers, who 
are capable ot earning the compensation they receive, to avoid loss or 
inconvenience to their customers caused by the unnecessary failure ot 
companies in which their property is insured. 

These suggestions are applicable equally to the brokers in large 
cities where the most of the business is done through brokers, and to 
the agents in the small cities where a number of companies are repre- 
sented by one agent who usually distributes the risks which he 
It is- 
equally important that the care suggested should be exercised by the 


controls according to his own judgment or convenience. 
city broker and the country agent. Ina large city one danger is that 
any individual assured may be a loser by the great conflagration 
which will certainly bankrupt some companies, and hence the necessity 
of the utmost care to select companies whose risks are so distributed, 
whose lines are so prudent, that they are the least likely to fail in con- 
sequence of a great fire. The other danger is that companies will fail 
by gradual depletion resulting from imprudence long continued, and 
that in consequence policies will have to be cancelled; unearned 
premiums collected, it may be after almost interminable delays; risks 
placed in other companies ; and all to the great, and to him apparently 
unnecessary, annoyance of the assured. The first danger does not 
threaten the country agent, for a fire by which his customers would be 
losers is not likely to be large enough to cause the bankruptcy of com- 
panies not managed with superlative recklessness. But the second, 
the necessity of transferring risks from broken companies to others, is 
And 


while tne city broker may have facilities somewhat superior to those 


a danger against which he should constantly be on his guard. 


of the country agent for measuring the stability of companies if his 
intelligence generally and his industry be equal, yet the country agent 
who devotes close attention to his business and makes continuous 
effort to be fully equal to the requirements of it will rarely make a 
blunder for which he cannot give adequate excuse. 

The tendency for some years past among the better class of under- 
writers, both officers and agents, has been to elevate the business to a 
higher plane than that formerly occupied by it ; to conduct it with more 
intelligence, more regard for the rights of competitors and for the 
rights of the assured. True, the wild scramble for business and the 
methods employed by disregarding the relation which rates ought to 
bear to hazards which have disgraced the business for nearly a year 
past point in a direction quite opposite to elevating the business and 
tend to discourage those who hoped for steady progress ; but these 
things cannot continue indefinitely, and when they are abandoned we 
may hope to see officers of companies treating each other with a 
degree of fairness, and manifesting a degree of faithfulness to even 
In the effort 
to elevate the business and make its management conform to a higher 


implied obligations, which have hitherto been unknown. 


standard in all regards the agents and brokers can perform an impor- 
tant part. They can compel the respect of the people for the com- 
panies and the officers who govern themselves by strict rules of 
The 
agents must largely reflect the character of the officers of the com- 
panies which they represent, and agents will render themselves and 


probity and manifest a fine sense of honor in their dealings. 
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the business signal service by refusing to be identified with any com- 
pany which disregards the rules which should govern it. Certainly 
agents and brokers will render themselves, the business and their 
customers, valuable service by selecting with the utmost care the com- 


panies in which they place the risks which they control. 





THE TREATMENT OF INSOLVENT LIFE 
INSURANCE COMPANIES. 


OW to administer the affairs of a technically impaired life insur- 
L] ance company so as to secure the best results for the policy- 
holders is a question which received but little attention, in America at 
least, previous to a year ago. The embarrassments of life insurance 
companies in America had been so trifling, and comparatively unim- 
portant that there had not been occasion to give this phase of life insur- 
ance management much thought. But about the close of 1876 it be- 
came evident that this was a timely and an important question. It 
was found that legislation relative to it was confused, if not conflicting ; 
that the courts were unprepared to administer the laws satisfactorily ; 
that the existing laws were not such as to secure for policyholders the 
maximum of benefit with the minimum of cost which ought to be 
attainable under their contracts. Receiverships were expensive, if not 
inevitably corrupt ; wholesale re-insurance had been tried with unsat- 
isfactory results ; capitalization of future and unrealized resources had 
been resorted to, and had provoked hostile criticism and resulted in 
damaging accusations. 

In THE SPECTATOR for January, 1877, there appeared the first 
thoughtful paper of timely suggestion on the subject, and it attracted 
widespread attention both in this country and Europe. Succeeding 
numbers of THE SPECTATOR contained suggestions of different plans 
for saving the largest possible part of the assets of an impaired com- 
pany for the policyholders, and rapidly recurring events, together with 
the practical demonstrations of the wastefulness of receiverships, added 
emphasis to the demands for some better plan of procedure than had 
yet been adopted. One of the plans discussed by THE SPECTATOR 
has been adopted by the Charter Oak Life and the Universal Life com- 
panies, and we understand that the Universal managers have already 
received sufficient encouragement to make them sanguine of ultimate 
But we have hoped that the discussion of the matter would 
continue until some better and more easily executed plan than the one 


success. 


of reducing the policies in amount should be found, and then that legis- 
lation could be secured to facilitate its execution wherever it might be 
necessary. 

Therefore we are glad to see in a recent number of the United States 
Review, in a communication to the editor, a suggestion which we have 
not hitherto met. The substance of the proposed plan, which in the 
communication is given in detail, and with figures illustrating its opera- 
tion, is to change the life policies to term policies and lengthen the 
terms of the endowment policies, thus diminishing the reserve re- 
quired by the state laws to which the company is subject to a point 
where the assets of the company will be sufficient to meet the require- 
tment. The amount of each policy would be unchanged, though the 
technical liability under it would be decreased, and in the event of the 
death of the insured within the term to which the policy was changed 
its face would be paid. The premiums would remain as originally fixed 
and thus with prudent management and a not abnormal number of 
lapses to diminish income and increase mortality, there would be a 
margin for recuperation which would be applied to lengthening the 
terms to which the life policies were changed and shortening the terms 
to which the endowments were changed. This the author of the 
communication, who is, we understand, Mr. Henry W. Smith, believes 
would eventually restore the policies to their original conditions. 

The obvious obstacle to such complete restoration is the loss of vi- 
tality which a company would suffer in consequence of lapses and the 
absence of new business to bring in new and unimpaired lives. We 
cannot share Mr. Smith’s confidence in the ability of a company to do 
much new business after it has been compelled to adopt this or any 





other plan which includes the changing of the conditions of its contracts 
to overcome an impairment caused by unwise management. Probably 
an entire change of managers would enable some companies to do new 
business, but the struggle would be at best expensive and its success 
confined to narrow limits. Hence we think that in any plan which may 
be adopted there must be provision made for an increased rate of mor- 
tality consequent upon many lapses with no new lives or only a few 
coming in to counteract their effect upon the general vitality of the com- 
pany. But, as we said, we are glad to see this suggestion, for it cer- 
tainly has obvious merits, and some which are not to be found in any 
of the methods previously suggested. 





CONTRIBUTED PAPERS. 


THE SPECIAL AGENT. 
V. 
J. M. De C. 


N concluding this series of papers, we desire to discuss the genera | 
| duties and responsibilities of special agents. 

Officers generally are frank enough to recognize that no matter how 
well known their company is, much business is secured and the general 
interests advanced by the influence of the special agent on the local 
agent. This cannot spoil the special agent, because of the identity of 
interest. His success not only contributes to the welfare of the com- 
pany but secures the permanency of his own position. It is by virtue 
of this very influence and accord between the special agent and the 
local agent that the former is able to settle differences, bridge over 
estrangements and prevent demoralization. It was remarked in the 
first of these papers that the special agent must be a diplomat, and so 
manage that both the views of the office and of the local agent shall 
harmonize ; must seek not so to enforce rigid rules that good agents 
will be alienated, nor lean too far towards the agents’ side so that his 
efficiency for his company will be impaired. 
trality, for a special agent must be a positive or rather a firm man and 
have intelligent convictions. It is quite possible for the secretary or 
manager to err on the side of too rigid application of rules to men whose 


This does not mean neu- 


judgment and surroundings are superior to the average, and it is also 
common for agents to make exactions of companies, ignore suggestions 
and disregard known wishes. 

An agent makes a great mistake to judge of the general effect of an 
order from the standpoint of his limited experience. A company com- 
mits an equal blunder in not modifying a general policy to meet speci- 
fic cases. From this it is apparent that a special agent is entrusted 
with grave and delicate duties, on the skillful performance of which de- 
pend his worth and usefulness. Friendship and special attachment for 
an agent often bewilder the judgment, and the underwriter is lost in 
the friend. A company seldom employs the pen in handling delicate 
and personal matters, but dispatches a trusty and judicious special 
agent to regulate and restore. Knowledge of human character, a gra- 
cious bearing and sympathetic and appreciative nature are therefore 
essential in the special agent, and are so many phases of diplomacy 
which may be paraphrased as wisdom without pedantry and skill with- 
out deception. 

A grave responsibility rests upon the special agent in another depart- 
ment, viz.: fixing rates and authorizing risks. In the present panic his 
position is exceedingly trying. At every visit of a special agent the 
agent is ready to use him as a scapegoat for his sins. He has looked 
covetously at a certain risk; he has speculated and figured and been 
“ bulldozed ” by the owner who hints at the Mutuals and convenient 
city brokerage; into the midst of this demoralization drops the 
special, who is taken to see the risk, and the pressure to per- 
mit a rate never dreamed of in the philosophy of insurance, is 
simply tremendous. The special sees things by comparisons. Has 
just surveyed a similar risk, but far superior in every particular, on 
which he allowed himself to authorize a half per cent reduction, but can 
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he safely do it in this instance ?_ Isn’t there a limit—a point of depres- 
sion below which it is not safe or decent to go? Right at this point 
is a special agent’s worth tested. Better lose the risk than wrench the 
judgment and ever after feel uncomfortable. Of course, the probabili- 
ties are that some rival agent will secure the risk. Firmness does not 
always control the risk though it may the respect. The strange 
anomaly is constantly presented of a first-class business man forsaking 
a first-class company for a paltry difference in dollars. 

In conclusion, a special agent’s duties do not always appear on 
paper; the night rides, the trips into the country in open wagons 
through driving storms, the vexations and discomforts, the test of 
moral courage, the anxiety in appointing agents, the looking at partic- 
ular risks, the criticism of forms, the discussion of rates, the answering 
questions of agents and the public, the hundred and one matters that 
daily occur, cannot be put on paper, but form a part of the discipline 
and office of the special agent. It is a school which is necessary to the 
perfection and polishing of his nature until it is rounded and complete 
in all its parts, giving him culture and efficiency and influence, which 
has its reflex force on the agent and imparts atone and vigor to the 
whole profession. 





A PAPER OF TOBACCO ; 


OR, 
SCRAPS AND FACTS FOR THE CURIOUS ENQUIRER AS TO THE USE 
AND ABUSE OF TOBACCO. 
P. T. K.. M. D. 

FEEL that I need not apologize for bringing before the readers of 
I THE SPECTATOR a subject of such vital importance, and desery- 
ing of so serious consideration by every one, but especially by those 
interested in life insurance. 

I wish to say in the commencement of this paper that I do not mean 
to give only my own opinions or experience in the matter, but I shall 
cull from -various writers and endeavor to give a brief resume of 
what I have gathered on the subject. 

We all ought to be interested in any agent that is obnoxious to the 
preservation of health ; and I believe that the use of tobacco enfeebles 
the human mind, the powers of intelligence and moral energy; ina 
word, weakens the vigor of the intellect and the faculty of memory. 

Perhaps all the facts, and theories to which I shall call attention are 
familiar to medical men of experience and observation, yet I think that 
I shall bring forward much that is new and startling to non-profes- 
sional persons. I hold that whatever has a tendency to shorten life, or 
injure the health, ought to be of interest to life insurance companies and 
their managers. The prevalence of smoking seems to be even now on 
the increase, and though the injury done may not immediately appear 
in any case, it bids fair to become, if it is not so already, a great 
national evil. Twenty-four years ago the consumption of tobacco in 
England amounted to over 30,000,000 pounds in the year, or about a 
pound to every man, woman and child. 

A late writer says of Spain, what we may also say of America, that 
it is a vast tobacco-shop, and our only consolation is that other nations 
are fast approaching to its level. A poor consolation surely ! 

I can certainly reiterate what another writer says of Paris: “It is 
impossible to walk in the streets of New York without being constantly 
exposed to receive into the mouth, and consequently to inhale, the 
fumes of tobacco from many mouths clean and unclean, to the 
great annoyance of the non-smokers, injury to the health of every 
one, and disgusting tothose cognizant of its poisonous effects.” In 
arcades and passages it is particularly offensive, the atmosphere of 
these close places being generally contaminated by these pestilential ex- 
halations. How much worse must it bein club rooms and smoking cars ! 

’Tis said, use is second nature; and most certainly it must be so, 
when we think of the apparent immunity of those who sit in an ill-ven- 
tilated smoking car and seem to suffer no inconvenience, whilst a per- 
son not a smoker, would be in danger of suffocation or would cer- 
tainly fancy himself to be in such danger. 

Tobacco is a plant with the growth of which in America we are 





doubtless all familiar, and is found to contain besides other substances, 
an active principle, a colorless liquid alkaloid with an acrid burning 
taste, called nicotina. This is one of the most intense of all poisons, 
approaching in its activity, the strongest prussic acid. Another ele- 
ment procured from tobacco is an oil called nicotianin; this is also an 
intense deadly poison. 

It is said by some that the smoke of tobacco contains by ana- 
lysis none of the deadly alkaloid ; but it is proven on the other hand 
that the poisonous oil is very largely developed in the old pipe, and 
is continually increased by the constant wasting and burning that 
makes it perfect in the estimation of old smokers—so the chewer takes 
Zess of the oil, but #ore of the alkaloid, and the smoker Zess of the alka- 
loid but more of the oil. 

Looking at the physiological effects upon animals, we find that 
tobacco, taken by those unaccustomed to its use, causes vomiting, 
purging, universal trembling, staggering, convulsions and stupor ; and 
one drop of the oil of tobacco, applied to the tongue of a cat, caused 
convulsions, and in two minutes death. Mr. Pereira says: 


In small doses tobacco causes heat in the throat, and sometimes a 
feeling of warmth at the stomach; * * * * jit occasionally acts 
as an anodyne, or more rarely promotes sleep—but its most remarka- 
ble effects are languor, feebleness, relaxation of muscles, trembling of 
the limbs, great anxiety and tendency to faint. Vision is frequently 
enfeebled, the ideas confused, the pulse small and weak, the respiration 
somewhat laborious, the surface cold and clammy, and in extreme 
cases convulsive movements are observed. In excessive doses the 
effects are more violent in degree, and a kind of torpor intervenes, ter- 
minating in death. 


And the following may be added as some of the general effects of 
tobacco as given by different writers on this subject : giddiness, nausea, 
vomiting, dyspepsia, nasty taste in the mouth, looseness of the bowels, 
disordered function of the liver, congestion of the brain, apoplexy, palsy, 
mania, loss of memory, partial blindness, deafness, nervousness, emas- 
culation and cowardice. 

Surely these are evils enough to arise from one bad habit, and I 
could produce details of well authenticated cases to prove that these 
symptoms have all more or less been produced by over indulgence in the 
use of tobacco. Lizars says, and I think with truth, “that it is painful 
and melancholy to witness the great number of the young who smoke 
now-a-days, and to contemplate how many promising youths must be 
stunted in their growth and enfeebled in their minds” by the use of 
this drug. Smoking has caused ulceration of the lips, tongue, gums, 
mucous membrane of the mouth or cheeks, tonsils, velum and pharynx, 

Great smokers, especially those who smoke short pipes and cigars 
are liable to cancerous affections of the lips—but it happens with 
tobacco, as with many deleterious articles of diet, the strong and the 
healthy suffer comparatively little, while the weak and predisposed to 
disease fali victims to its poisonous operation. 

In Mr. Solly’s work, a dreadful case of cancerous ulceration of the 
tongue is mentioned, the subject thereof being a devoted victim to the 
weed, and the description of the case and of the agony and suffering 
of the patient, is indeed most horrible. 

Dr. Tod relates another case from the same cause—tobacco—still 
more dreadful if possible than the one just mentioned. 

Drs. Rankin and Radcliffe, the editors of the half-yearly abstract of 
the medical sciences, reported “‘a case of angina pectoris, resulting 
from the use of tobacco,” the history of the case being given by Dr. 
Corson of New York. After dreadful suffering and frequent attacks of 
spasmodic and irregular beating of the heart, he suddenly resolved to 
throw away tobacco forever, and in the patients own language, “ words 
cannot describe my suffering and desire, for a time, but my firm will 
conquered in a month, and all my paroxysms then ceased entirely. | 
was a new man, and grew stout and hale, as I am now.” 

Chewing tobacco does not irritate the mucous membrane of the 
mouth to the extent that smoking does, and it never causes ulcera- 
tion. 

Medical men who have had experience in the treatment of cholera 
have observed that individuals addicted to its use, are more disposed 
to attacks of that disease, and a case is mentioned of two brothers 
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having gone deranged and committed suicide from smoking tobacco to 
excess. 

Emasculation is doubtless one of the ill effects of the excessive use 
of tobacco, and this phase of its effects, will perhaps astonish some of 
the gay Lotharios of the present day. Lizars says: ‘I have been 
consulted by fathers from 30 to 40 years of age, who having married in 
early life have had two or three children, but have been surprised that 
eventually they had lost all inclination for sexual indulgence, and on in- 
terrogating them, I have invariably found that they were excessive 
smokers, and on convincing them that tobacco was the cause of their 
temporary impotence, they have thrown away tobacco, and in a few 
months have returned to me saying they had become fathers again. I 
have found unmarried men similarly affected with the want of the sex- 
ual wis et animus.” 

Tobacco as the great flatterer of sensuality is one of the most ener- 
getic promoters of individualism, 2. ¢., of a weakening of social ties, 
and judging from my own knowledge and experience, the majority of 
those who use the weed constantly and freely little know the dangerous 
nature of the article they are toying with. 

Mr. Solly, in The London Lancet, writes thus: “I feel I cannot do 
justice to the importance of the subject. I seldom meet a friend who 
does not bear testimony to the mischief arising from its use, either 
in his own case or that of some friend. The medical profession 
have no idea of the ignorance of the public regarding the nature of 
tobacco; even well educated men stare in astonishment when you 
tell them it is one of the most powerful poisons we possess. It has 
long been known, when used immoderately, to extinguish the sexual 
appetite and annihilate the reproductive faculty. It is a prolific source 
of spermatorrhea. During one week, I saw three young men suffering 
from seminal weakness, in each of whom I could trace the difficulty to 
the relaxing, enervating effect of smoking. 

One writer goes on to say that the germs of premature decay which 
abuse of tobacco is spreading through the country will ultimately 
prove more overwhelming than even the serious abuse of intoxicating 
liquors. Walter Tyrrel, in The Lancet, calls attention to the depressing 
influence of tobacco on the sexual powers, and says he feels confident 
that one of the worst effects is that of weakening, and in extreme cases 
destroying the generative function. This is illustrated by the case of 
ayoung married man in otherwise apparently good health, who be- 
came impotent from excessive smoking of cigars, and who was cured 
only by the complete abandoment of smoking. Such cases, and the 
repeated evidence of so many eminent men, I think satisfactorily prove 
that in some persons at least, tobacco is not the harmless luxury many 
would make it out to be. 

A physician of high standing in London says: “ Smoking weakens 
the digestive organs and the assimilating functions, impairs the due 
elaboration of the chyle and of the blood, and prevents a healthy nutri- 
tion of the several structures of the body. Hence result, in young 
persons, an arrest of the growth of the body, low stature, a pallid and 
sallow hue of the surface, an insufficient supply of healthy blood, weak 
bodily powers, and, in many cases, complete emasculation, or inability 
of procreation.”” The same writer says the tobacco smoker, especially 
if he commences early in life and carries it to excess, loses his procrea- 
tive powers. If he marries he deceives his wife, and disposes her to 
infidelity, and exposes himself to ignominy and scorn. If, however, he 
should have offspring they will, in all probability, be but poor speci- 
mens of our race. 

Ladies are advised not to marry smokers, for if they promise to leave 
off the filthy habit, and even do so for a time, they almost invariably 
return to it. 

Dr. Cleland, in his treatise on the properties of tobacco, states that 
the circumstance which induced Sultan Amurath the IVth to be so 
strict in the punishment of tobacco smokers was the dread which he 
entertained of the population being diminished thereby, from the anti- 
aphrodisaic property which tobacco possesses. 

It does appear perfectly reasonable that if we look at the number of 
youths who commence smoking from the age 12 upwards, and continue 
its use during the whole period of youth and growth that they must be 





stunted in their corporeal and mental faculties, and in time must become 
the progenitors of a deteriorated race. A Spaniard is never without a 
cigar in his mouth, and doubtless this has something to do with the 
degeneration of Spaniards as a race, and it is to be feared that Ameri- 
can youth are drifting into the same degraded condition. We are 
strengthened in all the views advanced in this paper as to the 
action of tobacco by many eminent writers on nervous and brain 
diseases. 

In a work that appeared some years ago in the London Spectator 
upon the United States of America, “it isin startling contrast with our 
ordinary train of thought about the United States of America, to hear 
it whispered as a possibility that the race of men which inhabit this 
country is undergoing a process of physical and moral degeneracy ; 
that a premature senility is the true characteristic of the great Anglo- 
celtic republic.” ‘It is said, for instance, that the bulk of Americans 
smoke and chew at all hours of the day. What wonder, then, if these 
bad habits, acting with a climate that tends to exhaust vitality, should 
really ina few generations have produced an inferiority of physique?” 
Some persons live in an almost constant state of narcotism or narcotic 
drunkenness, which must ultimately effect the health even of the 
strongest. 

The chewer of tobacco, it will be remembered, does not experience 
the effects of the poisonous oil which is produced during the burning 
of the leaf, but the natural volatile oil and nicotin that he involuntarily 
swallows or absorbs impair his appetite, and gradually weaken his 
powers of digestion. 

King James, in his Counterblast, says it is a great iniquity and 
against all humanity that the husband should not be ashamed to 
reduce his delicate, wholesome, clean complexioned wife to that ex- 
tremity ‘that either she must also corrupt her sweet breath there- 
with, or else resolve to live in a perpetual stinking torment.” “ Have 
you not reason then to be ashamed, and to forbear this filthy 
novelty so loosely grounded, so foolishly received, so grossly mistaken 
in the right use thereof?’’ “A custom loathsome to the eye, hateful 
to the nose, harmful to the brain, dangerous to the lungs, and in the 
black, stinking fume thereof, nearest resembling the horrible stygian 
smoke of the pit that is bottomless.” 

Lizars, the celebrated surgeon, who has written a very sensible trea- 
tise on tobacco, says that he has been consulted by gentlemen having 
syphilitic ulcerated throat, which could not be accounted for, they hav- 
ing had no primary symptoms on the genitals; but on interrogating 
them closely, they have admitted lighting a pipe in use by another, or 
having accepted a puff of a friend’s cigar. He states, moreover, that it 
is scarcely possible to heal a syphilitic sore or to unite a fractured bone 
in a devoted smoker. The constitution seems to be in the same vitiated 
state as in one affected with scurvy. The same writer also states that 
it is scarcely possible to cure either syphilis or gonorrhea if the patient 
indulges excessively in the use of tobacco. 


In the course of my experience as a medical man I have met 
with many who have abandoned smoking; but I have never found 
one who does not assert that he has been all the better for it. 
And I do not think I ever met with one habitual smoker who 
did not in his candid moments regret his commencement of the 
habit. In no instance is the sin of the father more strikingly visited 
upon his children than the sin of tobacco-smoking. The enervation, 
the hypochondriasis, the hysteria, the insanity, the dwarfish defor- 
mity, the consumption, the suffering lives, and early deaths of the 
children of inveterate smokers bear ample testimony to the feebleness 
and unsoundness of the constitution transmitted by this pernicious 
habit.” 

Professor Petit-Radel is said to have died of cancer of the pylorus, 
consequent on the smoking of tobacco. 

Bouiseron states that he has seen many smokers perish of atro- 
phy. 

In the Dictionaire des Sciences Medicales for 1821, two brothers 
are said to have smoked until they died of apoplexy, the one after 
smoking seventeen, the other after eighteen, pipes. 

The little daughter of a tobacco merchant died in frightful cenvulsions 
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from having slept ina chamber where a great quantity of tobacco had 
been rasped. 

Orfila, in his General System of Toxicology, quotes experiments to 
show the poisonous effects of tobacco, 

That most eminent surgeon, Sir Benjamin Brodie, injected into the 
rectum of dogs and cats strong infusions of tobacco ; these animals be- 
came insensible, motionless, and died in ten minutes, and the pulsa- 
tions of the heart ceased before death; and, on examination immedi- 
ately atter death, the heart was found very much distended. 

The same writer also says: ‘“‘ We may conclude that the empyreu- 
matic oil of tobacco occasions death by destroying the functions of the 
brain without directly acting on the circulation.” 

Richard Fletcher, Bishop of London, was fond of tobacco, and Cam- 
den, in his annals, attributes his death to the immoderate use of 
tobacco. . 

Prof. Johnston, in his ‘Chemistry of Common Life,” says: ‘ The 
crude oil of tobacco is supposed to be the juice of the cursed hebenon, 
described by Shakspeare as a distillment : 

Sleeping within mine orchard, 

My custom always of the afternoon, 

Upon my secure hour thy uncle stole, 

With juice of cursed hebenon in a vial, 

And in the porches of mine ear did pour 

The leperous distillment ; whose effect 

Holds such an enmity with blood of men 

That, swift as quicksilver, it courses through 
The natural gates and alleys of the body, 

And with a sudden vigor it doth posset 

And curd like eager droppings into milk 

The thin and wholesome blood, so did it mine; 
And a most instant tetter barked about, 

Most Lazar like, with vile and loathsome crust 


All my smooth body. 
Hamlet—<Act 1st, Scene s. 


“The cigar, especially if smoked to the end, discharges directly into 
the mouth of the smoker everything that is produced by the burning, 
and finally when the saliva is retained the fullest effect of all the ingre- 
dients of the smoke will be produced upon the nervous system of the 
smoker. 

In conversation on this subject with a medical examiner of New York 
the other day, he informed me that Dr. Bowditch, of Boston, had stated 
that in his opinion many cases of sudden death, especially those occur- 
ring in the night, and which are said to be the result of heart disease, 
are caused, not by any organic alteration of structure, but from Jaraly- 
sts of the involuntary muscles during sleep, brought on by the use of 
tubacco, and why may not many other anomalous symptoms be ac- 
counted for in the same way ? 

Dr. Prout says that ‘“‘ although it is confessedly one of the most vio- 
lent poisons in nature, such is the fascinating influence of this noxious 
weed that mankind resort to it in every mode they can devise to secure 
its stupifying and pernicious effect. 

Anten, in his “ Retrospect of a Military Life,”’ relates the death of a 
sergeant from apoplexy, induced by smoking tobacco to excess. 

Mr. Solly, a surgeon of St. Thomas’s Hospital, London, in a lecture 
on paralysis, speaks of smoking as the curse of the present age, and 
speaks of it as one of the causes of paralysis, and says: “I know of 
no single vice which does so much harm as smoking. It isa snare and 
a delusion ; it soothes the excited nervous system for a time to render 
it more feeble, and irritable ultimately.”’ He further says: “ It is like 
opium in that respect, and if you want to know all the wretchedness 
that this drug can produce you should read the ‘Confessions of an 
Opium Eater.’ ”’ 

Mr. Solly again says: “I believe that cases of general paralysis are 
more frequent than they used to be, and I suspect that smoking to- 
bacco is one of the causes of that increase.”’ 

Dr. William Henderson, in his work “Plain Rules for Improving 
Health,”’ says that dyspepsia, palpitation of the heart, insanity, are 
produced by tobacco. 

Mr. Fenn, writing in The London Lancet, says: “I have seen very 
mild cases of typhoid fever rendered fatal from the excessive use of to- 
bacco, and where the immoderate use of tobacco destroyed all chances 








of recovery, in otherwise favorable or merely doubtful cases of ty- 
phoid.”’ 

Many cases of amaurosis, or blindness, have been caused by smok- 
ing tobacco. 

Young men think it manly to blow a big cloud, but if they could 
realize the direful effects of the bad habit, they would, I think, throw 
away the pipe and cigar forever. Why, the very difficulty of trying to 
learn to smoke—the headache, the nausea, the vertigo, ought to be 
enough to convince them that it is injurious. If they only knew how 
disgustingly foetid it makes their breath, and how disagreeable it must 
be to any refined young lady, they would certainly throw it away. 

I have noticed in my experience as a medical examiner, that some- 
times the only symptom that upon careful enquiry betokened an ab- 
normal condition of the system, was most obstinate constipation, so 
obstinate that it was necessary to use an injection previous to every 
faczl evacuation. In every other respect the applicants were perfectly 
well, and in each case I found that they were inveterate smokers, and 
their own observation had convinced them that this constipation was 
caused by the excessive use of tobacco. 

The senior physician of the Metropolitan Fire Hospital, in London, 
writes as follows: I can testify from long observation that the chronic 
use of tobacco is a very prevalent cause of debility and manifold dis- 
eases. He says tobacco when it is chewed causes loss of sight, palpi- 
tation of the heart, and those who smoke are far less able to bear ex- 
tremes of heat and cold. 





By smoking the teeth are rendered black and unseemly and the 
mouth of the chewer is a filthy object to the eye of the lover of manly 
youth and beauty. Great smokers lose to a great extent their vivacity, 
are notoriously dyspeptic, are subject to constipation, and when de- 
prived of their stimulus are more miserable than even the drinker. 
I cannot see why men should smoke when women do not. We should 
strongly object to our women destroying the pearly whiteness of their 
teeth, or losing their vivacity and impressionability, by the use of 
tobacco even in small doses. Hence I take the liberty to protest 
against that which has been inveighed against by such men as Pro- 
fessors Lizars, Prout, Brodie, Copland, Critchell, Guerin, Cacopardo, 
Laycock, Pereira, Orfila, Taylor, Trosseau, Johnstone, Radcliff, Rank- 
ing, Bright, and many other most eminent physicians and surgeons. 

It is related as an awful warning to smokers by the French Anti- 
Tobacco Association that two twin children (boys), were growing 
quite satisfactorily, when accidentally one of them was allowed to play 
with a lighted pipe ; the child puffed away and seemed to enjoy it, and 
afterwards would frequently use it as an amusement; it became a 
habit, and the child worried the neighbors and strangers to give it to- 
bacco. The effect of incessant smoking was disastrous to his consti- 
tution, for while his brother rapidly shot up into healthy manhood, the 
smoker remained stationary in his development, and although he is in 
years a man, he is in appearance a puny infant, as stunted in intellect 
as he is in stature. 

Dr. H. B. Baker, in his report as the secretary of the state board of 
health of Michigan, makes mention of a new disease from the use of 
tobacco; after detailing the symptoms he says: “I have not found 
signs of organic lesion, but there does exist what might be called 
“irritable heart,” brought on by intemperance in the use of tobacco. 
In one case where the patient abstained from the use of tobacco for 
13 months, the pain entirely ceased; the gentleman then recom- 
menced the use of tobacco, and in three weeks the old pain returned 
with all its severity.” Dr. Baker says: I am certain that quite a 
number are treated for heart disease, who, if they would only ab- 
stain from tobacco, would speedily recover. I think that I have 
already produced sufficient evidence to convince any reasonable mind 
that tobacco is not conducive to health or longevity, but on the con- 
trary many diseases are produced from its use, and many more are 
aggravated and made more difficult of cure. 

"Tis well said, ‘“ Experience is the only test to confirm the decisions 
of truth, and refute the errors of mere authority,” but its verdict, un- 
fortunately, is, in many cases, injuriously delayed, in consequence of 
long protracted, misleading and exculpatory pleadings. But if the dis- 
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cussion of the injurious effects of excessive smoking should arrest the 
progress of so dangerous a luxury, and diminish a mischief which is so 
widespread, the writer will be satisfied that he has not written in vain. 
I certainly should rejoice if there were in this country such a law as 
there is, I believe, in Switzerland, in the canton of Berne, prohibiting 
young men under the age of 15 or 16 from using tobacco. 

I consider that a vast load of responsibility rests on medical men, 
who are, or ought to be, the most competent to pronounce a judgment 
on and solve this important enquiry. 

During the time that I have occupied in gathering materials for this 
paper I have been often thrown into contact with physicians engaged 
in examining applicants for life insurance, and wherever I have had 
opportunity I have endeavored to elicit their views on this important 
topic, and all, without any exception, agree that the use of tobacco, 
other things being equal, has a tendency to impair health and shorten 
life, and I do not hesitate to say, that I most unqualifiedly endorse what 
one writer says on this subject : 

I. That excessive smoking, Jong perststed 7 :, is injurious to man in 
the highest degree, physically, mentally and morally. 

II. That the commencement of smoking in early life, and indulgence 
in the practice early zx the day cannot be too strongly condemned, as 
leading to the most pernicious effects on the constitution. 

Ill. That smoking even in what is called a moderate degree, is, to 
say the least of it, indirectly injurious, more or less, especially to the 
young, and if medical examiners of life companies would note the pecu- 
liar morbid condition of the palate and feuices of inveterate smokers, and 
raise the annual premiums to smokers in whom such appearances are 
detected (as is done on Aazardous risks in fire insurance) the practice 
of smoking might receive a salutary check, from motives of self-interest, 
where admonition and warning have failed to have effect. 

The attention of medical examiners should certainly be directed to 
the symptoms as evidenced by the condition of the palate and tongue. 
The velum, palati, and tonsils exhibit the dark-lined red and velvety ap- 
pearances described in a previous part of this paper. 

I will now conclude, having, I think, given sufficient proof of the ob- 
noxious and deleterious effects produced by its use when chewed or 
smoked ; and the more | consider and study up the subject the more 
surprised am I that medical men should not more frequently set them- 
selves more determinedly to expose the evil results that so frequently 
follow and attend its use. 





KEROSENE OIL AND KEROSENE LAMPS. 


FEW weeks ago a half-drunken man became angry in a saloon 
A in Paris, Texas, and emptying a can of kerosene oil on the 
floor, touched it with a lighted match and with an oath said, “ burn.” 
Ile leaped from the place and escaped, but before the fire was under 
control thirteen blocks were consumed. Somebody had to pay dearly 
for the fire started by this madman. 

On the 30th of October Mrs. Lynch, of Wilkesbarre, Pa., stooped to 
raise a kerosene lamp from the floor, when it exploded, and she was 
enveloped in flames. Medical aid was summoned, when it was found 
that she had inhaled a portion of the poisonous gas, and after lingering 
in terrible pain till the next day, she died. - 

Some may say these are extreme cases. We admit that the man in 
Texas should not have been drunk, and that Mrs. Lynch should not 
have placed the lamp on the floor. If the kerosene oil had been pure 
these calamities could not have happened, and as long as there are 
crazy people, and careless people in the world, we may expect to hear 
of similar disasters. Scientific men may write and lecture about dan- 
gerous oil till doomsday without producing any effect upon the masses 
of the people who use oil, for as a rule they will buy whatever is sold 
regardless of the consequences. The value of a life is not estimated, 
and the law should step in and prevent as far as possible wholesale 
destruction. The liberty of a subject may be a very good thing to 
write about, but no subject or citizen should be allowed to sell an article 
which may burn his neighbor to death, What can be done to prevent 








the sale of kerosene oil which does not stand a test of 300 degrees, 
is a matter for consideration ; but we have long been of the opinion 
that refiners of kerosene oil should be subject to the same supervision 
as refiners of spirits; that they should be licensed only on condition 
that a certain quality of oil should be made. True, this might not 
altogether prevent the sale of an oil unfit to burn, but to a certain ex- 
tent it would operate as a check upon unprincipled and unscrupulous 
men. An advance in the price might follow, to which no one could 
reasonably object if the lives of thousands might be saved. 

Some ask: Till we get a safe oil which is the best lamp to use? We 
are not in the lamp trade, but without any hesitation we should say : 
That lamp is the safest where the wick has no direct communication 
with the oil. In other words, the greater the distance between the 
flame and the reservoir of oil the safer is the lamp. That lamp is un- 
safe where the wick is immersed in the body of oil. We look upon 
the “students” lamp with favor, and it conveys some idea of our mean- 
ing. In this lamp the wick is only in contact with a small portion of 
oil, and lamps made upon this principle must be very much safer than 
those in ordinary use. Some people object to the use of metal lamps 
on the ground that metal being a good conductor of heat the tempera- 
ture of the oil is raised. This objection would be removed if lamps 
were constructed somewhat after the pattern of the one mentioned. 
Glass lamps are not safe. Everybody knows that glass will break 
without any apparent cause. It is on record that an eminent chemist 
said, “ that a glass bottle which he had used for years, and which con- 
tained collodion, was suddenly shivered into fragments, while standing 
on a table where it had remained untouched for weeks,”’ and “ that a 
flask which had been used for distilling benzine broke in a similar man- 
ner atter it had been laid aside.’” This fact renders glass a very un- 
suitable material for a kerosene lamp. It may be transparent, and a 
non-conductor of heat, but at any time it may fall to pieces. There is, 
or there was not long ago, some glass made which would stand ham- 
mering without breaking. The inventors claimed that at a certain 
stage of the manufacture the glass was immersed in boiling oil which 
rendered it extremely hard. If kerosene lamps could be made of glass 
which would not break, we should say use them by all means, but till 
that time comes we prefer those made of metal. 

Opinions differ respecting the principal source of danger in the use 
of kerosene lamps. ‘The danger,”’ says a Pittsburgh man, “ is not 
so much from heated brass, or from a highly inflammable quality of the 
oil used, as from such conditions in the burner as will admit flame into 
the reservoir of the lamp. The only avenue by which flame can be so 
admitted is the “ vent,” an orifice at the bottom of the burner for the 
escape.of the vapor. Some have contended that no other vent than 
the wick tube is necessary. A small well-arranged tube is one of the 
safest possible “ vents.’’ A scientific man in New Jersey says: “ Ker- 
osene lamps are always liable to explode when the tube that holds the 
wick is not put in right. in soldering it in a small part is left open for 
the purpose of admitting air to fill the space in the lamp caused by the 
consumption of oil. This should never be done, but the tube should be 
soldered perfectly tight. The air will pass down by the side of the 
wick to supply the place in the lamp from the diminution of oil.’’ This 
testimony is conflicting. It seems to be admitted, however, that our 
lamps are not what they should be. The glass is poor, and the metal 
attachments are slimly made. Can we wonder at the number of acci- 
dents in all parts of the country? No life-saving apparatus ever invented 
could be compared in value to a lamp which would not explode. We 
want a Sir Humphrey Davy among us, to make for us a safety-lamp. 
His lamp for the miners saved hundreds of lives, and we think it possi- 
ble that a lamp might be constructed on the Davy pattern which would 
prove very useful. We are willing to goa step further and say that 
if Sir Humphrey Davy were now alive we should have a lamp which 
would burn kerosene and would not explode. But “ There were giants 
in those days.”” Men who gave to the world some most important dis- 
coveries without ever thinking of taking out a patent. Prizes are given 
to those who save lives at sea. Why not offer a prize to those who 
save lives on land. We say that “ Necessity is the mother of inven- 
tion,” and still go on from year to year notwithstanding all our boasted 
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chemical knowledge and manufacturing skill, burning dangerous oils 
and using unsafe lamps with almost no attempt at any improve- 
ment. Every year life and property are lost. How many lives, and 
how much property we cannot tell. The record is too fearful to con- 
template. Statistics furnish us with some information, but they do not 
tell all the tale. In the language of another: “ When contagious dis- 
ease is reported in the midst of us, the whole community is suddenly 
alarmed and the intervention of the authorities importuned. But kero- 
sene explosions send their victims to the grave daily, and destroy mil- 
} lions of property annually. The cause and the effectual remedy being 
; well known, toleration of the heinous evil is alike inexcusable and out- 
rageous.” 








MISCELLANY. 


THE ASSETS OF SOME BRITISH COMPANIES. 


[From The Review, London.] 


IT may be, perhaps, information to some of our readers, to know that 

the American insurance laws demand from the companies which have 
i agencies in the United States, such minute details as to their invest- 
ments, as would make the hair of the average British actuary stand on 
end. The English law is so easily satisfied that managers have no dif- 
ficulty with it, and the annual balance-sheets of a British office, as ren- 
dered to the Board of Trade, are models of simplicity. Now, it is not 
our custom to refuse to admit that the elements of good may exist in 
the most unlikely spots, and still less do we feel inclined to deny that 
there are some points about the American insurance laws which might 
be advantageously copied by us. For instance, nothing short of an act 
of Parliament would have extracted from the eleven English companies, 
now to be enumerated, the very complete details of their investments, 
as published in this issue of The Review. It is no derogation to any of 
them to say this, for it is not the tradition amongst English offices to be 
communicative ; but we publish the statements for what they are worth, 
and sincerely hope that the example will not be lost upon the framers 
of our next Insurance Companies’ Acts Amendment Bill. The infor- 
mation now published by us is a reprint from the Official Report of the 
i Insurance Superintendent of the State of New York. 

The companies whose assets are set forth with such minuteness are 
as follows : 

Commercial Union, Guardian, Imperial Fire, Lancashire, Liverpool 
and London and Globe, North British and Mercantile, Northern, 
Queen, Royal, Scottish Commercial, London Assurance. 

There are a good many interesting items of information in these re- 
turns, to which we shall refer at a future date, but our present business 
is only with the assets and fire risks of the companies. 

We may premise that, even to ourselves, the publication of such a 
diversified list of securities, in which the money of life policyholders 
is invested, has caused a little surprise. We should, for instance, 
hardly have thought that the Odessa Waterworks was the best secur- 
ity for £5,000 of the Commercial Union’s money. We are further 
surprised to find that many of the securities in the list of this com- 
pany’s investments are duplicated. For instance, the Odessa Water- 
works, £ 5,000; Southwark and Vauxhall Water Company, £ 10,000 ; 
Kew and other bridge debentures, £12,900, &c., &c., appear twice 
over in the list. We must leave the Commercial Union, the New York 
superintendent, and the printer of the report, to fight this out between 
» them. One thing is evident, there is great carelessness somewhere. 
; An item in the list of assets, worth attention, is loans to officers and 
directors, £ 560. Amongst other interesting facts, we find that the 
Commercial Union had at the date of the report marine risks running 
for £ 5,600,000, and fire risks for £ 90,000,000 sterling. 

The Guardian assets do not call for much notice, except that we find 
United States bonds represented by £ 126,000, a fact worth notice by 
companies looking out for investments. With regard to the bills re- 
ceivable, not admitted by the superittendent as assets, we should be 
glad to back them against the best securities in New York. Verd, 
sat. It is instructive to notice that the Guardian has paid £ 1,974,250 
in dividends since its foundation, against £1,278,253 in fire losses, 

The assets of the Imperial Fire Office are curious in their diversity, 
and give rise to the thought that the company must have gone very 
much out of its way to pick up some of the smaller securities. The 
sooner the securities of Russia, Alabama, Tennessee, and Virginia, 
disappear from the list, the better. The Imperial is stated to have 
policies in force for £89,000,000. 

With regard to the Liverpool and London and Globe, we can only 
say that, if the directors are satisfied that their securities are worth 
£200,000 more now than originally paid for them, we must congratu- 
latethem. As inthe case of the Imperial, we think some of the secu- 
rities had better be realized once for all, They do not look familiar, to 








be satisfactory to English eyes. We notice that the sums “ Loaned to 
officers and directors’ amount to £7,500, and that the total risks in 
force on fire policies amounted to nearly £ 300,000,000. 

The details of investment of the North British and Mercantile insu- 
rance company are so complete that, without a price-list of the bourses 
of most foreign capitals, we could not offer an opinion upon them. We 
must repeat here that some of the investments may be good, but might 
be transferred with advantage as far as appearance goes. The subject, 
nevertheless, of the absolute value of all these several securities is one 
of such importance that we intend later on to furnish ourselves with 
all needful information as to local values, &c., when we next return to 
the subject. We observe that directors and officials only figure for 
£ 1,200 under loans, and that the total amount of fire risks in force was, 
according to the report, £620,000, a s‘atement so idiotic that we are 
paralyzed with astonishment at such a manifest error appearing in a 
state paper. The fact is that the risks in force have been omitted alto- 
gether, and the premiums placed under this heading. Curious to 
relate, no one has noticed this glaring error. 

The Northern has another string of miscellaneous investments, 
which for the present we must pass over without comment. The 
Northern is a cautiously managed company, and doubtless is sure of 
each step it takes in any direction. Amounts loaned to officers and 
directors, £ 6,300 ; total fire risks, £76,000,000. 

The Queen, we observe, holds £176,000 in United States bonds ; 
£ 30,000 in Canadian bonds; the other investments are over a small 
area. We confess we agree with the principle of declining to admit 
office furniture as an asset when a company has attained the magni- 
tude of the Queen, but this is a matter of custom. Amount loaned to 
officers and directors, £ 100; total fire risks in force, £ 30,000,000. 

The Royal holds a very large amount indeed in United States secu- 
rities, in fact, according to the report, it appears to have £ 370,000 in- 
vested in this direction, which statement we venture to call the attention 
of other offices to, for their guidance. The amounts under risk on fire 
policies are stated to be £190,000,0co. 

The Scottish Commercial appears to have invested more than half its 
funds in American bonds, and thus proves its dona fides at once. If 
the business does not pay, it will prove ingratitude on the part of our 
cousins. The amount at risk on fire policies stands at £ 32,000,000, 
which appears to us too heavy for the company’s resources. 

The investments of the London Assurance Corporation show a good 
old conservative instinct to be still the cardinal principle of the office. 
We think, however, that to keep nearly £ 400,000 locked up at 3 per 
cent is not necessary, and would certainly support a transfer of half 
this into the United States funded loan. The total fire risks in force 
amounted to £57,000,000, and the marine risks in force to £ 2,600,000. 

A perusal of the statements themselves will afford our readers much 
instruction. We have only, as it were, skimmed them, and if we have 
only caused the publication office of the insurance department of the 
state of New York to feel ashamed of itself, we shall have done some 
good. We can safely assert that no reader in our printing office would 
have passed such egregious errors as those issued tormally by the New 
York superintendent. Probably these reports are never read by any- 
body in the centre of paternal government and protective legislation ; 
but still, as a matter of form, the department should vouch for the 
accuracy of its own statements. When we can be sure of our facts, we 
will again devote ourselves to these accounts. 











CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such will be thankful. But THE SPECTATOR’s endorsement of 
their correctnxss must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections. —THE SPECTATOR. ] 


BOSTON. 

Dull November Business—Rates Maintained With Some Regard to Hazard—A New 
Inspector of Buildings ; Two Opinions of Him—Death of George William Gor- 
don—Agency Changes—Underwriters Union—Resignation of Fudge Biglow— 
Profitable Year for Marine Companies—Rumor of Incendiary Trial. 


[FRoM OUR OWN CORRESPONDENT. |] 


THE November business has proved to many underwriters a sad dis- 
appointment. It was known that the leading feature would be dwelling-house risks 
on long terms, but though there are unquestiorably a larger number of building 
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of this kind in and around this city than on any previous year, yet, neverthe- 
less, there has been a shrinkage in business for which no satisfactory explanation 
has been given. Part of the decrease may be accounted for by the depreciation 
in the value of property; and, no doubt, a feeling of confidence in the efficiency 
of our fire department exists at present sufficient to influence many in not protect- 
ing their property by insurance, or in taking out policies to cover only a_ partial 
loss. A little light is thrown on the question by the experience of several brokers, 
who found that when they went to negotiate with their clients about renewals 
the latter intimated that they had been greatly over-insured. Five years ago, 
when the insurance was placed, a large number of companies were paying in 
settlement of losses but twenty, thirty, or forty cents on a dollar, and the owners 
of dwelling-house property conceived the idea of covering themselves against 
any mishaps of this nature, by paying for and carrying a large amount 
of unnecessary insurance. This idea is pretty thoroughly abandoned, and 
aS a consequence of its abandonment, policies have been dropped in 
numerous instances. In my last I aid that the question of rates could 
be better answered by this time, and it can now be said that the scale of 
seventy-five cents for five years on brick dwellings has been better held to than 
was at one time thought possible. With the large agency companies this point has 
been held as a minimum, and though a percentage of business has been lost, the 
volume of premium receipts has been jarger than would have been the case if the 
‘* bars had been let down ;"’ while the result of a lessened liability for the next five 
years is a clear gain to the companies. Our local organizations have, as a rule, 
fo'lowed the same course, though there are several notable exceptions. The 


Manufacturerer’s insurance company, for instance, has done a large business on a ~ 


basis of 60 cents, while in other offices it has become almost a custom to give to 
the assured a rebate equal toa commission of ten per cent. Business in other 
ways is very much depressed, and the showing at the end of the year will be satis- 
factory only to those who believe we must go down into the depths before the re- 
action towards a more healthy condition of affairs can take place. 

Ex-chief of the fire department, John S. Damrell, has again come into a position 
in which he will be an object of love or fear to various fire underwriters ; their feel- 
ings towards him being governed by their confidence or distrust. He is to be 
inspector of buildings, and under our revised laws will have the power to each year 
greatly improve the city as a whole, when considered in the light of a single fire 
risk. But, on the other hand, any neglect on his part may result in serious conse- 
quences to insurance companies. Mr. Damrell, who was thought by many to be 
in some degree responsible for our great fire of November, 1872, and our May fire 
of 1873, is in many waysa remarkable man. He has a large circle of friends, in- 
cluding numerous underwriters, who have the most profound faith in his ability and 
an intense devotion for him. Contrawise, an equal if not larger number entertain 
towards him a hearty dislike, founded on what they believe to be good grounds. 
30th parties are thoroughly personal in their feelings, and while I will not assume 
to act as judge in the matter, it can at least be said that tt would have been 
better to put some one in this responsible position who would have called forth less 
antagonism. 

Mr. George William Gordon, for a number of years the manager of the Liver- 
pool & London & Globe in this city, died last week. He lost his hold on this com- 
pany immediately after the great fire. The reason for this dismissal was never 
made public, but gossip at the time indicated that Mr. Gordon carried on the com- 
pany according to his own notions, utterly di-regarding instructions sent to him 
from England and New York. Hence it was found that the company was called 
upon to pay in that disaster one or two hundred thousand dollars for losses on 
risks which were on what it considered to be its prohibitory list. After his dis- 
placement Mr. Gordon did a small brokerage business, but his old associates saw 
so little of him that his existence was almost forgotten. 

Ihe Star and Standard companies, of New York, usually trot together in their 
Boston business, and have now determined to change their agency here. Messrs. 
Mercer & Whittemore are now acting for them, but as these gentlemen also rep- 
resent the Queen, the A2tna of Hartford, and the Germania of New York, the two 
S's above named have been a litile in the shade by comparison. On the first of 
the coming month they are to be transferred to Messrs. Sawyer & Blake, who, 
as they have no mammoth corporation demanding the cream of their business, 
may be expected to dispense even-handed justice all around. These are dark 
days for small companies if they are at all particular as to the character of the risks 
they take. The National, of New York, for instance, started out a short time ago 
on its own hook, for the purpose of forcing trade. It has certainly increased its 
premium receipts, but at the same time its name appears on the roll of sufferers by 
fires with a frequency wholly unknown before. It is far from certain that the latter 
course is the more profitable to the stockholders, 

The Underwriters’ Union is to hold its annual meeting in a week or two more. 
As most of the committees were appointed at the time of the reorganization last 
summer, I do not hear of any changes that are likely to be made. The elections 
will probably be a matter of form, and if there is any rotation in office it will be 
that an officer of a Boston company will be put in as president, this position having 
been in the possession of the agents for the past three years. 

George T. Bigelow, formerly a judge of the Supreme Court of Massachusetts, 
and for the past ten years actuary of the Massachusetts Hospital Life insurance 
company, has resigned the last-named position on account of ill health superin- 
duced by advanced age. The post has been a virtual sinecure, as the company has 
only five whole-life policies upon its books, while the manag« ment of its investments, 








which enable it to pay each year from 16 to 20 per cent to its stockholders, 
rests mainly with its president and secretary. 

Our marine companies have got through the stormy fall weather with very 
small loss. The make-up of this branch of underwriting for the year promises to 
be highly favorable. 

It is hinted that we are to have an interesting case of incendiarism on trial soon, 
and that a certain bogus paint-dealer, in whose loss on Central Wharf a large 
number of companies were interested, will be the prisoner at the bar. 


BosToNn, November 24, 1877. Fr. a i Fe 


HARTFORD. 


Water Works} Deficient—Water Meters—Kentucky Insurance Bureau; Per Sim- 
mons’ Views of It, and a Proposition which Kentucky would do well to Accept— 
Insurance on Wood's Museum, Chicago—Mr. Currier and the Lancashire—Per- 
Simmons’ View of the Celebrated Protection Director Suit—Names. 





[FRoM OUR OWN CORRESPONDENT.] 


IN my previous letters I have alluded to the gross failure of the West 
Hartford Water Works, more particularly known as ‘‘ Trout Brook,” from the 
fact that the brook which furnishes the supply, years ago used to be the favorite 
resort of our young men for trouting. They talk of building another reservoir ; 
but where they propose to get the water to fill it with, and keep it filled through 
the year, your correspondent cannot conjecture. One of our oldest inhabitants, 
who for years in the early part of his life fished in this brook, told your correspond- 
ent that he had seen the time when not enough water could be scooped out of this 
brook in a water-pail to water his horse; while another of our old residents stated 
that in dry seasons he himself had walked through the bed of this brook when 
there was not water enough in it to even wethis shoes. As is known, it has now 
three large reservoirs. Friday, the toth of October, it commenced to rain, and 
Saturday, Sunday and Monday, day and night, we had one of the most tremen- 
dous rains ever known in this vicinity. The state of the reservoirs at this stupen- 
dous apology for a water-works, is shown by the following statement: On Tues- 
day morning, in the lower reservoir, which holds 156,599,802 gallons, there were 
about 77,000,000 gallons ; in the new reservoir, which has a capacity of 154,524,829 
gallons, there were about 15,000,000 gallons ; while the upper reservoir was empty. 
If this is the result after a line storm, what pray may we expect after a 
drought. The folly of building another reservoir in this place is only equaled 
by the man who always bought a hat three sizes too large, in order 
to get the worth of his money. With our present supply, if we 
should ever have such a drought as they had in California last win- 
ter and summer, water would be so high in this vicinity that all the insurance 
men would have to drink pure cognac for economy's sake. It hasn't rained here 
for a couple of days, and we presume our water supply is therefore about out. The 
first suggestor of this tremendous failure ought to have a monument erected to his 
memory by the milkmen of West Hartford, in the shape of an old-fashioned pump. 
The last proposition is to pump up water from Farmington river; but if the water 
has got to be pumped, give us the old Connecticut. We certainly trust that we 
shall not be driven to the use of water meters. All the water meters in use now, 
so far as I know, are very imperfect, and are also an expensive luxury. The 
cheapest one now in use, which is also the best, costs about $25. But one of our 
Hartford residents has invented a water meter which it is said is much better, and 
will supercede in value and price all other meters now in use. This has recently 
been examined by a man from the Pacific coast, before whom have come all the 
different meters; and while the plan of the Hartford meter has not yet been 
perfected, it is thought by him that it will be superior to any other in use, and it is 
thought that these meters can be manufactured, and pay a handsome profit, for about 
$15 each. Undoubtedly the present freedom with which water is furnished is 
grossly abused in many quarters. It is thought by some who advocate the use of 
meters, and have given this subject attention, that 50 gallons per day for each in- 
dividual ought to be the limit for ordinary use, and that all over that should be 
charged for extra. There have been times during the heat of the summer 
when the use of the water has averaged 200 gallons per day for each inhabitant, 
which shows of course a gross waste, and must be caused by many who leave their 
water running all the time, and through the numerous patent arrangements for 
watering lawns—patent lawn-sprinklers, &c.; but we s iil hold that water can and 
should be furnished strictly without limit, as irrigation during a drought is just as le- 
gitimate and important a use as any other to which water is put. The Phoenix 
Fire insurance company has a meter in its building which measures the supply of 
water for its printing press, and the cost is about $100 per year, while undoubtedly 
the quantity of water used is less than is used by many of these lawn sprinklers 
which pay only from $5 to $10 per year for the privilege. 

The Kentucky bureau is along with its ‘‘ Deficiency" bill. And deficiency is 
the proper word for it—deficiency in brains, ability, business management and 
money. This bureau had better be sent to some second-hand furniture store, and 
sold at auction. This deficiency is caused largely by the charge of some $2,341 
paid for the printing of 1.000 of its insurance reports. Now, what in heaven's 
name is done with 1,000 Kentucky insurance reports? There are about 75 
companies doing business in the state of Kentucky, which would gladly 










eee TN tm 


=e. 
Pee 


oy ee 
Se ee ee 


ae 


ee 


eee 
we 





ove 8s Sey ore r 






































































pr et eet ey 











626 THE 





SPECTATOR. 








Vol. XIX.—No. 6 
December, 1877 








dispense with them, as the standard reports, which are consulted by all insurers 
and insured who consult state reports at all, are the New York and Massachu- 
setts reports. A Kentucky insurance report! What is done with the other 925 
copies is a mystery ; but I would recommend that they be sold for two cents a 
pound, that they may assist in balancing the ledger. They can be put to no more 
proper or advantageous use. The management of this Kentucky insurance bureau 
is a more unadulterated outrage upon the public and the insurance fraternity than 
that perpetrated by any state or nation. It is simply a useless appendage, of no 
more use to the people of Kentucky than an Havana lottery, or the second tail 
of a dog. It is simply an unnecessary robbery—a barefaced and first-water 
nuisance. Any corporation or business whose receipts cannot pay its expenses 
had better be wound up; and this rule is by no means inapplicable to this notori- 
ous stench in the nostrils of all underwriters, the insurance bureau of Kentucky. 
Your correspondent will agree to find a man who will contract, under a heavy 
bond, to run the insurance bureau of Kentucky, and keep it in good repair, in a 
satisfactory manner to the entire public of Kentucky, except the politicians who 
feed on the fees, for $5,000 a year ; thus giving on last year’s basis a handsome 
surplus to the credit account, instead of the usual large balance, amounting to over 
60 per cent of the gross receipts to deficiency account. Any man who managed 
the poorest concern in the United States with similar results would be kicked out 
of office on the presentation of his first trial balance. 

The list of insurances on the Hale piano forte factory, which has been going the 
rounds of the press ever since the fire, has been finaily rivaled by the list on 
Wood's museum, lately burned at Chicago, which is, all in all, the most first-class 
combination of second-class companies ever brought together in one collection,— 
among others, $2,500 in the Phoenix of St. Louis, which has just reinsured (and 
we should judge with good reason), and a large number of the other companies 
have either reinsured, assessed, or retired from the agency business. However, 
we know of no more appropriate place for a collection of wild-cats than a museum. 
To the credit of correct underwriting, only one out of the 65 companies in this list 
was a National Board member. 

A. N. Currier, recently appointed New England manager for the Lancashire in- 
surance company of England, is well known in this city as the former President of 
the People's fire insurance company of Worcester, which he managed with suc- 
cess, until its failure caused by the Chicago fire. That city, being out of the reg- 
ular channels of insurance in the light of its previous successes, committed a great 
blunder in allowing the company to die without reorganization. Mr. Currier is a 
man of fine address, gentlemanly culture, a first-class, able underwriter in every 
respect, and exceedingly popular among agents throughout New England, where 
he 1s well and thoroughly known from his former management of the People’s. 
The Lancashire could not have made a better selection. 

A most interesting and remarkable—we may say astounding—decision has just 
been rendered in a New York court, against a well-known citizen of this city, Mr. 
David Clark, formerly a director in the Protection insurance company. This de- 
cision, if sustained, would make insurance directors scarce. The suit is brought 
by a man who insured his property in this company in 1853, for $4,200. The 
company failed in September following, and paid nothing. The claim is, by legal 
technicalities, that in 1849 Mr. Clark conspired with certain other directors, etc., 
of this company, holding out inducments to the public to insure, which induce- 
ments were false, as proved by subsequent events and the failure of the company 
in 1854. The most remarkable part of this case is that Mr. Clark was not made a 
director in this company until 18 months after the alleged conspiracy was organ- 
ized ; still, to the astonishment of the judge, who charged strongly in Mr, Clark's 
favor, of his own attorneys, and undoubtedly of the attorneys on the other side 
also, the jury rendered a verdict against Mr, Clark for the amount claimed, with 
interest, amounting in all to nearly $13,000, and this notwithstanding the case had 
previously been decided in Mr. Clark’s favor, and, on appeal by the plaintiff after- 
wards, by the Court of Appeals. The plaintiff served his papers on Mr. Clark just 
as he was starting for Furope, nearly a quarter of a century ago, and the case has 
been in the courts now 23 years, and is now to go again to the Court of Appeals, 
which, on the same evidence as before, will undoubtedly set aside the verdict of the 
jury. This little game of battledore and shuttlecock will be kept up as long as the 
same amount of fight remains in both plaintiff and defendant; and I can speak for 
the defendant, that he is on his muscle and means business, and will fight ‘* till the 
last armed foe expires,’ especially as there are half a dozen other suits against him 
pending this decision. As Mr. Clark! lost his entire stock in the company, for 
which he paid 20 per cent premium—he owned 140 shares—besides notes which he 
had endorsed for the company, amounting to $14,000, which he also had to pay, he 
thinks that the honor of a directorship in this formerly well-known institution was 
rather more than offset. But all in all, this decision is one of the most astonishing 
and remarkable on record, and only shows how little law, equity or sense has to do 
with the decision of an average juryman, when a corporation is involved. 

‘What's ina name ?”” The old proverb, ‘‘A rose by any other name would 
smell as sweet,” is brought to mind by the euphonious title of some of the Rhode 
Island Mutuals, which have just been brought to grief by their ambitious writing 
on the Keith Paper Mill at Turner Falls, and the Borden Cotton Mill No. 1, Fall 
River. The Sprinkler Mutuals seem to have had within the last month a genuine 
baptism of fire, which we trust will bring to them that regeneration which they 
have so long needed. The Arkwright, on the 1st of January, had $73,062.10 in 
assets. It lost $76,500 on these two mills, and we therefore submit that the old ark 
is all wrong, and had better rest awhile on Ararat, or on the top of some other 





mountain, where ‘nothing but water approaches, and fires do not burn. The 
State, of Providence, seems to be also in a very bad state, and needs Plantation 
Bitters rather than Providence plantations to strengthen its weakening back. On 
net assets of $86,453 it lost on these two mills $71,500. The Hope, on total assets 
of $6,862, lost $10,000, and we suggest achange in the name to deferred Hope, 
which maketh the heart sick. Hope on, hope never. The What-Cheer, on total 
assets of $12,229, loses $15,000. What kind of cheer is this? It strikes us as a 
trifle cheerless. 


HARTFORD, November 20, 1877. PER SIMMONS. 


BALTIMORE. 


Kerosene Oil Accidents—Low Rates on Special Hazards—New England Mutuals 
Writing Mill Risks in Maryland—Companies Resist Payment of Loss—The 
Capitol City Wants Time to Pay a $500 Claim. 


[FROM OUR OWN CORRESPONDENT. ] 


THERE is very little of interest pertaining to insurance here; busi- 
ness is dull and rates are low. Fortunately no large fire has occurred here for some 
months, though there have been many minor ones, as usual priucipally caused by 
coal oil. Within the past six weeks no less than six individuals have lost their 
lives from coal oil accidents, and twice as many have been seriously injured. Asa 
rule, these accidents occur among the poorer classes, who use for lights oi] not man- 
ufactured for iJluminating purposes because it is cheap. We have a law regarding 
the sale of such stuff, but it is never enforced. 

Many respectable companies wrote lines on the chair factory and saw mill of 
George Chipman & Co., at Canton, at 1% and 1% per cent—board rate 2%. 
While the risk is a good one of its class, eastern specials rate it at 3% and will not 
write it for less. An agent informs me that he has each of his four companies on 
the risk at 2%, and on survey by the special each company cancelled immedi- 
ately. How agents can get their companies to carry the risk is a mystery to many 
of us. 

The eastern Mutuals have had specials here lately, and made arrangements to 
carry all the lines on our cotton factories, some twenty in number, at go cents. 
At this time hardly a stock policy is left, as the owners found it paid them to can- 
cel stock policies. Some improvements were, however, made in the risks before the 
Mutuals accepted lines, but the risks are far below the standard and cannot com- 
pare with first-class eastern mills. Now some of the agents are wishing they had 
accepted at 90 cents, and say they can place all they could get at that figure; yet 
our experience on this class of hazards here, the average rate on which was 2 per 
cent, will not justify any lower rate. The mill owners appear to be well pleased 
with the Mutual companies, and are promised a probable 45 per cent rebate. I 
hope they may get it. The Borden City mill loss will no doubt dispose of this 45 
per cent rebate business. 

In the United States Court for this city, K. H. Butler is suing the Ben Franklin 
Fire, Pa., Delaware State and Fire Insurance, and the Farmville Insurance and 
Banking company, for loss by fire to his furniture factory at Cumberland, Md. The 
above companies are represented by H. G. Stewart & Co., this city. The risks were 
placed by a Baltimore broker at 314 percent. There were several other companies 
on this risk at the time of the fire, but they promptly paid the loss. The above com- 
panies resist payment on the ground of concealment of facts, claiming that they 
did not know that a portion of the building was used as a planing mill, though 
the written part of the policy plainly stated that the first floor was occupied for the 
manufacture of sash and blind work, and builders’ supplies. 

If this don’t mean planing, sawing, &c., I don't know what does. The fire was 

clearly accidental, the insurance being only about one-fourth the value of the pro- 
perty. . 
The Capitol City of Washington, D. C., had a loss of $500 early this month 
on boots and shoes. The company proposed to give the assured an accepted draft 
at ninety days for that amount after, or to pay the claim in full at the end of three 
months. The assured would like to have the cash, and as he can’t get that, he is 
considering which proposition to accept. 


BALTIMORE, Nov. Ig, 1877. BYHEART. 


ST. LOUIS. 

Destructive Fire—\Who is Responsible ?—A Question for Adjusters—The Field & 
Leiter Chicago Fire—Marine Losses—Additions to be Made to the River Marine 
—Boogher and the Life Association—Life Insurance Generally in St. Louis—Mr. 
Charles E. Ross and the Citizens of Newark—Bowman and his Troubles— 
Sagacity or Good Luck of Manager Bascome of the Queen Insurance Company. 





[FRomM OuR OWN CORRESPONDENT.] 

THE even tenor of St. Louis ways was broken on the morning of 
the 14th inst., by a fire at Nos. 106 and 108 North Fourth street, about the centre 
of business on that prominent and fashionable thoroughfare. The fire destroyed 
the interior of the buildings with their contents. 

The occupants of the buildings were Steinberg, the hatter; Bonnet, the 
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restaurateur; the St. Louis Bank Note company, with lawyers and other tenants. 
The buildings were owned by Charles Hunt, and insured as follows : 

London Assurance, $5,000; Commercial Union, $10,000; Hamburg-Bremen, 
$10,000; Queen, $10,000; German American, $5,000; Home, Columbus, 
$5,000. 

Steinberg’s insurance was in the Lycoming, Pa., $2 500; Nor:hwestern National, 
$2,500; Peoples, of New Jersey, $5,000; Allemannia, of Pittsburgh, $4,000; 
Farmville, of Virginia, $2,500. 

Bonnet was insured in the Westchester, N. Y., $2,000; Girard, of Pa., $2,000; 
Buffalo-German of Buffalo, N. Y., $2,000; Farmers, of Pa., $3,000. 

The St. Louis Bank Note Co., occupied the second and fifth floors and suffered 
nearly a total loss. Insured, Liverpool and London and Globe, $2 500, Phcenix, 
cf Hartford, $2,000, Scottish Commercial, $3,002; German American, N, Y., 
$1,500. Total $11,500. 

The third and fourth floors were occupied as offices. 

L. B. Vailient, lawyer, on third floor, furniture destroyed ; insured $1,000 in the 
American Central. 

R. Crawford, lawyer, on fourth floor, furniture destroyed, excepting safe; in- 
sured $800 in the Aurora of Cincinnati. 

No. 118 North Fourth street, a three and a half story brick building owned by 
Wm. Lucas, was damaged by water slightly; the occupant, T. E. Dillon, auc- 
tioneer, was considerably damaged by water. Insured in Allemannia, of Pitts- 
burgh, Pa., $2,000; City, of Pitsburgh, Pa, $2,oco; Manufacturers, of N. | = 
$2,000. 

That magnificent building on the east, the Chamber of Commerce, sustained 
considerable injury by the breaking of the large plate glass windows. There is a 
good salvage on the burned buildings, the loss on which will not exceed sixty per 
cent of the insurance. 

Growing out of this fire there is a question of relative responsibility to settle. 
The north wall of the burned buildings was left by the fire leaning northward, 
evidently in a dangerous condition, and hkely to fall at any moment. The owner 
was in the act of taking it down, by contract, when a portion. deemed the strong- 
es:—the weaker portion having been successfully removed—fell upon the adjoining 
building, breaking through the roof, and damaging the contents. The owrer of 
stock in the bu‘lding so damaged adopted the remarkable course of notifying the 
insurance companies on the burned building adjoining—not the companies insur- 
ing his stock—to remove the dedvis, and pay damages. Toaman ‘up a tree” it 
would look as though the recourse of the owner of this stock was upon the com- 
panies insuring him, leaving those companies to find reinbursement, if any, where 
they can, inasmuch as the cause of the insecure wall was to be found directly in 
the fire, and nct in the act of removal, which, so far as it had done anything, had 
made the peril and the consequent damage less instead of greater by its timely 
interposition. It is only another instance going to show the general readiness of 
the human family to let some other monkey pull the chestnuts out of the fire; or, 
like Artemas Ward, to send ones wife’s relations to the thick of the fight. 

The Chamber of Commerce is insured for $600,000, and the list includes a queer 
selection of companies, which was made at the time to avoid, as far as posible, 
paying the rates fixed by the local Board. The policies generally include build- 
ing and plate glass in separate amounts; but the Mutual policies cover these items 
bla: ket. Here is another question for the adju:ters in determining wh ther 
the specific and b'anket policies shell pay ahk». Wouldn't these baa: kets 
be a comfortable hiding place for a *‘‘first-class"’ adjuster of a loss in a country 
town? 


On the principle that ‘‘ misery loves company’ the St. Louis mourners were 
not made more unhappy by learning, the next day, that their Chicago brethren 
had a little funeral of their own in the State street store of Field, Leiter & Co. In 
the carly spring, with the Simon & Gregory and Southern hotel conflagritions, we 
had got into the way of having “‘ first-class "’ fires, Chicago fashion ; but the last 
little blaze is so much below their warning, that the old status is restored and St. 
Louis lags in the r- ar in the matter of fires, as usual hitherto. 

The sinking of the ‘‘ Glencoe’’ and the burning of the ‘‘ Jno. F. Tolle’’ on the 
lower Mississippi, following closely upon the loss of the ‘‘Grand R-public” and 
‘* Bismark,’ add: d a chapter of river disa ters for our marine insurers which has 
been happily quite unwritten of lae. There is good salvage from the cargo of the 
‘*Glencoe.” As to the ‘‘ Tolle” there is less hope of any valuable recoveries. 
The latier boat was a very valuable freighter. The owners carried no insurance 
on the hull. 

There is a prospect that the river marine will be increased by several fine new 
boats in the coming spring. 

The 17th inst., being the last day for filing suits for the December term of the 
Circuit Court, a large number were began, some of which are of interest to the 
insurance fraternity. Among these are two suits of Davis R. Boogher—one for 
$100,000 against the Life Association and one for $50,000 against the officers of 
that company for false imprisonment. It will be remembered that Boogher was 
connec ed with the Life Association as its agent; that he lefc the employ of the 
company, and since that inauspicious dite there has been but a small portion of 
the time when he was not directly or indirectiy in litigi »us controversy with the 
company. One of the severest phases of the war was the arrest of Boogher by the 
Life Association on the charge of criminal libel, and a long trial before the courts, 
in which Boogher was finally successful. The present suit turns the tables and 
gives Boogher a chance to ‘“‘ get his work in,” where the revelations of the true 





inwardness of life insurance management in St. Louis have been made so plain 
that he who runs may read. : 

Besides this suit of Boogher's, a number of policyholders have united and 
brought suits against the officers of the Life Association for malfeasance in office, 
especially for the alleged offence of diverting the money of policyholders from its 
true uses to the prosecution and defence of suits of a merely personal nature. It 
would seem that to a very large degree whatever is newly discovered in the de- 
tails of life insurance management, only deepens and enlarges the conviction that 
there is s ill a great deal of undiscovered betrayal of sacred trusts in these institu- 
tions. 

In a former letter reference was made to the arrest of Charles E. Ross on the 
complaint of the Citizegs Insurance company, of New York, for defalcation. The 
opinion was then expréss+d that it was a case in which the company sought to 
cover its own bad faith towards its agent by inexcusable defamation of character. 
On trial before the Criminal Court, Mr. Ross was acquitted. Mr. Ross then 
brought suit against the Citizens for a balance of $10,000, which he claimed to be 
due him from the company, and verdict was recently given in his favor. If this 
experience will aid in teaching some corporations that a longer purse than their 
agents are supposed to possess does not shield them in all cases from the conse- 
quences of bad faith, something will have been gained to the cause of good 
morals. 

The case of the Bar Association vs, Bowman has been set for trial early next 
month. Bowman has been successful in getting some of the daily newspapers 
under obligations to him, and in thus compelling them to fight his battles. Having 
the use of certain newspaper columns he can make any form of statement of his 
case which it is impossible for the dignified association of lawyers to controvert, 
or even to notice. Bowman's case is to have trial by jury, and it is not unsafe to 
predict that the sympathy of the twelve ci'izens summoned to the jury-box will be, 
as usual, with the under dog in the fight. 

Through the astuteness of western Manager Bascome the Queen insurance 
company canceled its re-insurances on the Field & Leiter stock, and so escaped 
any loss but that assumed by the Chicago agent. 

Special agent Seelye, of the popular Commercial Union, and Mr. Witkowsky, 
of the Hamburg-Bremen, arrived this morning, and in a very short time con- 
cluded a satisfactory adjustment of the loss on buildings Nos. 106 and 108, North 
Fourth street, elsewhere referred to in this letter. 

The general agent cf a new candidate for insurance favors, was in the city last 
week, ‘‘ seeking ves¢ and finding none."" New companies of medium class are not 
wanted ‘‘ by a large majority.” 


St. Louis, November 19, 1877. ARGUS, 





INDIANAPOLIS. 


A Very Satisfactory Adjustment—Waterworks Troubles Settled—Fire Escapes— 
Bates House Re-opened—Royal Canadian Admitted to Indiana—Insurance of 
School Buildings—A gency Changes—Business Less than Last Year—Life Com- 
panies Doing Something—He Took His Duster. 


(To THE EDITOR OF THE SPECTATOR.] 


The month of October opened auspiciously in the way of fires. On the first day 
of the month there were several alarms, but only one of any importance. About 
12 o': lock M., a fire was discovered on the fourth floor of the Fitzgibbon Block, 
on South Meridian street, occupied by Messrs. Wiles, Coffin & Smith, as a whole- 
sale grocery store; Mooney, Taylor & Smith, leather, and Stumph & Co., whole- 
sale liquors. The settlements of losses have been made, and the Wiles, Coffin & 
Smith, and Mooney, Taylor & Smith adjustments were models of fairness 
and satisfaction to all parties interested. The excellent condition of the firms’ 
books, and the cheerful and ready assistance which they rendered the adjusters in 
their work, deserve special commendation. The total loss by the fire was some- 
thing less than $20,000. 

I carnot refrain from s‘ating that the only remarkable incident connected with 
the Wiles, Coffin & Smith loss, interesting to insurance companies, was the rate ob- 
tain-d. The lowest rate was 75 cents, and the highest 170, while the average rate 
was about 115. ‘‘Here’s richness.” There were ten companies on the risk 
represented by as many agents, and all good. 

The waterworks company and our city council have come to amicable terms, and 
the water was not shut off on the 2oth ultimo as threatened. Everything is lovely 
in that quarter now. 

The city has been besieged for months past with the fire-escape man, and 
numerous devices have been placed on exhibition at the various hotels. They all 
possess merits peculiar to themselves; but to the average man, in the event of a 
fire, they are generally found wan ing. There is no fire escape as good as a build- 
ing constructed in the proper manner. 

The old Bates House, tor many years a favorite abiding place for the insurance 
fraternity, is agin opened to the public, and insurance men will receive their old- 
time welcome from ‘‘ Bro her Sapp."" The entire insurance on the furniture and 
fix ures was scooped up by I. C. Hays & Sonand H. B. Palmer & Co, who 
carried the entire line in their offices. B. W. Miller & Co. are the lessees, The 
form of policy is excellent. 

The Royal Canadian has filed its statement with the auditor of state, and has 
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been admitted to do business in Indiana. Messrs. Gilbert & Cooke are its agents 
in this city ; they are live and energetic gentlemen. 

Our Board of School Commissioners let out some $70,000 insurance on the 
public schools at 85 cents for three years for the best class of buildings, agents of 
all companies taking freely. 

The firm of Cleaveland & Bell has been suceeded by Cleaveland & Appel. They 
represent the British America, and the Citizens, of Missouri. 

J. Kearny Graham, the sole surviving member of the late firm of Childs, Swain 
& Graham, will now devote his entire time to the interests of the North British and 
Mercantile, the Fire Association having passed into the hands of J. S. Spann & 
Co. by mutual agreement. 

The Girard, of Philade!phia, is now represented by the new firm of Wallace & 
Barnard. Mr. Wallace is ‘‘ Andy Wallace,” whom everybody knows. He is a 
prominent wholesale grocer, and has resided in Indianapolis for the past forty 
years. 

The firm of McGilliard & Field, the leading non-board agency for the past five 
years, dissolved by mutual consent October rst. Mr. McGilliard takes the Con- 
tinental, Firemens Fund, New York, St. Nicholas and Newark City, and goes 
over to the Insurance square on Market street, and Mr, Field retains the West- 
chester and Peoples of Trenton, and stays in the old office. 

Mr. L. C. Burt, general agent of the Charter Oak, will soon remove from here 
to Cincinnati. He isa genial gentleman and may his shadow never grow less. 

October business among the fire agents shows a large falling off in premiums, as 
compared with October of last year. A few firms report a small gain, but as a 
whole there is a general decrease. 

There have been a number of fires during the present month, mostly small. 

Notwithstanding the general depression in life insurance, general agent Rorison 
tells me that the old Connecticut Mutual has done a good business during the 
past few weeks. The Northwestern also reports good work. 

A good story is told of one of our prominent insurance agents, who ‘‘ didn't travel 
much.” He concluded it would be wise to go to Chicago and attend the meeting 
of the Northwestern Association, and: as the state agent of one of his companies 
was going also, he (the state agent) kindly volunteered to take the local agent un- 
der his protection, and bring him home safely. The state agent remarked to him 
that he had better bring his duster with him. So the local agent bade his family 
good-by, picked up his valise, and hunted up an old feather duster and put it in 
his pocket and started for the depot. At the depot he met the state agent, who 
asked him what in the world he brought that old dust brush for. ‘‘ Why, you told 
me to bring a duster, and I know this is not very good, but it was the best I could 
find, and I wondered what in thunder you wanted me to bring the darned thing for, 
anyhow.” 


INDIANAPOLIS, November 17, 1877. AD LIBITUM. 





DES MOINES. 


Rates in Des Moines—Insurance Given to the Lowest Bidder—Burning of the Only 
Woolen Mill in the Town ; no Insurance—A Sad Wail from the West. 


[FROM OUR OWN CORRESPONDENT. |] 


OH, yes, the time has come for them now—those agents who only 
wanted the companies to instruct them to hold their business. 1lt would then be 
worth while to be in the local business, but so long as they were compelled to ob- 
tain an adeqate rate they were unhappy ; now they are all right, 

It is such a privilege to be allowed to offer a man your rate, when you know 
some other agent may underbid you forty per cent, when your rate is already fifty 
per cent less than you received last year for the same risk. 

We have had the privilege of bidding on aline of insurance to-day. Yes, bid- 
ding! Just as you’d put in your bid to supply a certain article, or do a certain 
amount of work. One of our greedy agents wanted to save the county some 
money. I say greedy because he already had one-quarter of the insurance, and at 
rates satisfactory to companies and assured, on the Court house. The audi- 
tor, to place us all on equal footing, asked for sealed bids, and here they are: For 
$40,000 for one year, $195; $255; $188; $280, and $120; the last one carrying off 
the prize. How's that for rate ?—three-tenths of one percent! Think of it! A 
county court house, jail and jalior’s dwelling underneath, and the usual accompa- 
niments of dingy county offices and court room. And then look up the recent re- 
ports on court houses burned. 

Planing mills are considered high at 3 per cent, and written for less. Brick 
buildings at 38 cents; frame ranges of seven or more, (that is where there is a 
good brick, metal roof building somewhere near), at 4 percent. Stocks in same 
anywhere from 3 per cent down. Dwellings are written at whatever the assured 
feels he can pay, and not miss the amount paid. 

Where this thing will end is hard todetermine. There has been an effort made 
to organize a local board, and but for the short sightedness of a few parties it would 
have been successful, 

Our city has been unusually fortunate as regards fires for the past year. But 
the last woollen mill in this city was burned last month; a total loss, and no in- 
surance; the loss about $5,000. It is a serious loss to the city as well as_the own- 
ers, who, we understand, will rebuild. 

We used to dream of times when companies might be satisfied with the amount 





of agents’ commissions ; that time has come, but where, oh, where, is that balance 
we used to send the companies. The commissions on the court house risk re- 
fered to, were last year on same amount of insurance, $60; this year the premium 
is $120, I sigh for the good old times when insurance was sold by agents, not bid 
in at auction. 


Des MOINES, IOWA, November 20, 1877. D. W. S. 





COMMUNICATIONS. 


A DEMAND RELATIVE TO MR. FURBER AND HIS 
ASSOCIATES. 


{To THE EDITOR OF THE SPECTATOR.] 


I pon’T know anything about insurance, but I am a policyholder in 
the Security company, in the Continental company, in the Universal company, 
and I am happy to add, in the Mutual Life company. Of course, I have been 
anxious about what would be done with the failed companies in which I am in- 
sured—or supposed I was previous to a year ago—an ‘ake frequent inquiries of 
the agent through whom I was insured. The last ume [ saw him he lent me a 
copy of THE SPECTATOR for November. I should have said that he is appar- 
ently always ready to give me information about life insurance. I was gratified on 
reading THE SPECTATOR to see an article entitled ‘‘ Bring Them to Trial,” for 
among the names given of those who were under indictment, I saw the names of 
the officers of two of the companies by which I have been swindled. I endorse all 
you say about the necessity of trying and punishing the officers of those compan- 
ies, but I cannot understand why you have no censure for the officers of the Uni- 
versal company—for Furber & Company, who have grown rich by robbing policy- 
holders and who have not yet been called before the courts. Those people have 
robbed policyholders in the Universal, the North America, the Guardian, the 





Charter Oak, and have accumulated fortunes as the fruits of such robbery. Why 
do not you and others demand that they be punished ? 

JANESVILLE, W1sS., November 20, 1877. a 2 € 
A REPLY TO SOME OF “AD LIBITUM’S” STATE- 


MENTS. 
(To THE EDITOR OF THE SPECTATOR.] 

“Ap LIBITUM” in his October letter mentions my name in connec- 
tion with the Indiana Mutual, and says: ‘the policyholders will long remem- 
ber, and never cease to regret, its existence."” As I have never in any way been 
connected with the Indiana Mutual, I suppose *‘Ad Libitum” refers to the 
Indiana Fire insurance company, of which I was the secretary for nine years. 
Seven years ago the directors concluded to close up the company’s business, and 
within one year thereafter the most of the policies were cancelled, and the un- 
earned premiums returned and the balance re-insured. Every dollar of losses 
incurred was paid, and the cost to the assured did not exceed at any time two per 
cent, and the first four thousand members of the company secured their insurance 
for 1% per cent for five years. 

In regard to the Providential: It is true this company was organized in July 
last, with the intention of securing a stock capital. The managers have concluded 
that under the present low rates there is no money in the business, and have given 
up the enterprise for the present at least. 

‘‘ Ad Libitum” thi: ks the Franklin extended its business over too much territory 
(I think four states), and acted wisely in withdrawing its agencies and confining its 
efforts to a few cities in Indiana. This is not the experience of old underwriters ; 
but as ‘‘Ad Libitum "’ has been in the business about two years-dating his entry 
into the insurance world December, 1876, we suppose he is fully posted. 

; Yours, truly, W. T. GIBSON. 

INDIANAPOLIS, November 3, 1877. 


. 





REFORMATORY LEGISLATION AND INSURANCE, 
{To THE EDITOR OF THE SPECTATOR.] 


THE alarming extent of incendiarism, and the volume of property 
annually destroyed in consequence, render the prevention of this crime a neces- 
sity, and as the people are powerless to act in the matter, except through their 
legislators, it becomes the duty of legislators to enact such laws as may be calcu- 
lated to suppress, so far as possible, this great evil. 

It is an admitted fact among insurance companies, that a very large proportion 
of the fires that occur are of incendiary origin, the proportion being estimated at 
from 33% per cent to 50 percent, upon insured proper:y. The value of property 
destroyed annually by fire, is estimated at the lowest figure, at one hundred million 
dollars. This statement is appaling, and one which should arrest public attention 
at once, for in magnitude this amount exceeds the annual product of gold ard 
silver in this country, and is greater than the whole national debt prior to the war. 
This drain upon the national wealth of the country is exhaustive and ruinous, to 
say nothing of the effect upon public morals. Arson on the part of the assured for 
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the purpose of gain, where property is insured, is the universal feature of incen- 
diarism, and the only way to effectually check it is to make gain by fire an impos- 
sibility under any circumstances. This is the work for legislators to do, and in 
doing which they should be most thorough. The remedy needed at their hands 
is the enactment of a law prohibiting the payment, of more than, say, three-fourths 
of the value damaged or destroyed. The effect of thislaw would be to remove at 
once the incentive to burn, by forcing each insured person to bear a portion of 
whatever loss might occur, and would most effectually put an end to this species 
of incendiarism. 

For various reasons insurance companies are powerless to effect this end by a 
change in their contracts or policies, and if the legislatures fail to effect the needed 
remedy, -it is useless to look to the insurance companies for relief. 

CHICAGO, November 13, 1877. JUSTICE, 





WHAT DOES A POLICY “ON BUILDING” COVER? 
[To THE EDITOR OF THE SPECTATOR.] 


ON the 27th of January last, the Academy of Music at Indianapolis 
burned. 

On the 16th of February the owner, N. R. Ruckle, executed proofs under the fol- 
lowing form of policy: 

On his three-story brick building with slate roof, known as the Academy of Music, 
situate on the South East corner of Ohio and Illinois streets, Indianapolis, Ind. 

Mr. Ruckle claimed that the articles below enumerated were covered by this 
policy, and constituted a part of the building. 


221 chairs fastened tothe floor----- $878.<0 | 6,500 feet 54 rope....-...---.---- -- $195.00 
126 chairs fastened to the floor..... 579.60 | 130 sheaves for same....-....-...-- 97-50 
ee ‘ 54.00 | 14 canvas drops, 7 by 40... .-...-.- 280.00 
52 chairs fastened to the floor.-....-. 208.00 |'1 drop, 18 by 40.....--------------- 44,00 
4 dozen chairs fastened to the floor. 38.00 | 1 curtain, 30 by 44, green_......... 132.00 
33% dozen chairs fastened to the I curtain, 30 by 44. fancy....--.-- 540.00 

a ae oe ee | ee 33,00 
375 feet seats fastened tothe floor... 750.00 | 2 hoists............-----..--------- 36.00 
750 feet seats fastened to the floor... 1,687.50 | 52 wings, 7 by 18...-.-.-.....-..-.- 975-52 
Carpets and matting..............- 1,976.56 | 23 pairs flats, 14 by 18.....-..-...-- 544-64 
Hauling and setting chairs........-. 32.00 | Painting 23 pairs flats and wings.... 1,26s.00 
S terra cotta cupids. ............... GRO | 60 GORD Tics cc cncssnescosese 230.00 


In this position he was sustained by Mr. H. H. Walker, state agent of the 
Home, of New York, who acted for Mr. Ruckle in the matter of making out 
proofs, his own company not being interested. 

The companies having insurance on the building, took issue with Messrs. 
Ruckle & Walker on this point, and after a long and vexatious wrangle, succeeded 
in making a settlement without yielding their position entirely, the matter being 
finally compromised. 

On the 23d ultimo, the building known as Wood’s Museum, in this city, was 
partially burned, and now the owner, Mr. John R. Walsh, comes in and makes 
proof of his loss under this form of policy : 

On the four and five-story and basement brick building, with iron and comp si- 
tion roof, including steam heating and hoisting apparatus, excluding sidewalks, 
plate-glass and boiler and engine, situate Nos. 73 and 75 Monroe street, extend- 
ing to the alley in the rear, Chicago, IIl., and known as Wood's Museum—form- 
erly Myers’ Opera House. 

Mr. Walsh has doubtless heard of the Indianapolis Academy of Music case, 
and may have secured the services of some first-class adjuster to aid him in making 
up his claim. 

He claims that the following items are covered by the policies ‘‘on the four 
and five story and basement brick building,” etc., and demands payment for dam- 
age sustained thereon : 


Black walnut seating in dress cir- Scenery, curtains, machinery, and 





Mi; itanchueseceweibtteuncans $550.70 SN nwcevescustensie $6,000.00 
147 cast iron opera chairs......-- 918.75 | Upholstery of seats, railings, and 
Gallery railing and seating.-......- 575-00 proscenium boxes.........-----. 975.00 
OS eee 1,545.83 | Decorating ceiling of Chapin & 
OS eee 1,500.90 ROE URED. ccicnevnccesns 459.93 


Fresco painting, decorating and Interest during construction, aver- 
GING cn cwcwsccecwss isecene 1,525.00 | aging $15,000, 3 mos............ 375.00 
The last item is a modest one, truly! What position the companies interested 
will take remain to be seen. So far, they have made no sign—they seem to be 
astonished to see how Chicago has beaten Indianapolis in the matter of construing 
insurance contracts. Some of those interested wonder what position the origina- 
tor of the Indianapolis idea would take in this case, were his own company inter- 

ested. ; 


CuIcAGo, November tg, 1877. ADJUSTER, 





THE NATIONAL BOARD. 
[To THE EDITOR OF THE SPECTATOR.] 


I THINK you misapprehend the facts, or at least are mistaken in 
your views of what it was practicable for the National Board to do at its recent 
meeting. In your article on page 579 you seem to think that the Board erred in 
determining to do nothing to change the state in which the business was left 
when the Board adjourned last April. That the Board could not then with 
propriety enforce the charging of uniform rates by its members, was evident 
to all of the Board companies as it was to every individual who knew and 
understood the facts. The facts of April last were equally the facts of 
October, and if the Board was right in its position in April it was equally right 





in October. Manifestly it was the duty of the Board in April last when such 
companies as the Royal, and North British and Mercantile of Great Britain, and 
the Girard and Fire Association and others of America, were acting independently 
of the Board rules to exempt its own members from a compulsory compliance with 
those rules ; and unless the Board was to be so directed as to build up those who 
were not of its membership, it was its duty to take the action which it did take. 

The non-board companies named stood well in public estimation, and if the 
Board rates were as high as they should have been for the public security, then 
such companies could easily have selected a choice business at a small reduction 
of rate, andin the absence of great fires could have made money out of that busi- 
ness at such reduction. 

The Roard should never establish rates which are barely sufficient to pay the 
losses and expenses, and if there are companies which for any purp»se stand out- 
side of an organization which charges anything beyond the bare c»st, such com- 
panies can gain an advantage by securing desirable business at a price say half 
way between bare cost and the moderate profit to meet contingencies which the 
Board shall fix. 

It seems obvious that a Nationil Board must embrace all companies having a 
fair reputation, or it cannot ever establish rigidly uniform rates for its members. 

Insurance companies owe a high duty to the states in which they are permitted 
to do business, to establish and maintain just rates of premium; and to do this 
the co-operation of all trustworthy companies seems to us to be necessary. 

If, however, any number of otherwise reputable companies shall refuse their con- 
currence of action then the companies have a still higher duty, to avoid establish- 
ing and maintaining such rates as will enable the non-concurring companies to pro- 
fit by their position. The good of the community will be best and surest secured 
by such course. We will not stop at this time to prove that the interests of the 
community and the preservation of property are promoted by just rates of premium 
uniformly maintained, nor to indicate what should be the duty of each company in 
regard to itself and tothe policyholders. We may take this subj ct up at another 
time. 

It is refreshing to know that in many places the local representa'ives are wiser 
than their principals, and are establishing and m tintaining rates of premium with 
honesty and fidelity towards each other. The president of the National Board con- 
templates and justifies such action, and we shall be glad to know that such conser- 
vatism extends. 

NEw York, November 15, 1877. aad 





THAT FRICTION FORE. 
[To THE EDITOR OF THE SPECTATOR.] 


HAVING noticed your “Warning to Trespassers,’’ in the October 
SPECTATOR, page 5202, we beg leave to inform you that one John D. Kerfoot, 
an insurance agent at Dallas, has been guilty of telling your joke 4s an original ; 
with malice, and an intent to injure you. We have positive proof that he perpe- 
trated this wrong by telling this joke to one John H. Carlton, an attorney of 
Dallas. Mr. Kerfoot cannot plead ignorance, as he is a subscriber to THE 
SPECTATOR. 

DALLAS, TEXAS, November 4, 1877. CARNES & WRIGHT. 

This is a serious matter,'and we await some explanation from Mr. Kerfoot, and 
also from Mr. Carlton; for by reading our ‘‘ Warning"’ it will be seen that those 
who listen are as guilty as those who tell the joke without our consent. Meanwhile, 
we beg Messrs. Carnes & Wright to accept the assurance of our most distinguish- 
ed consideration for their kindness in giving us this information.—[Ep. THE 
SPECTATOR. ] 


HOW RATES ARE MADE IN CHICAGO. 
{To THE EDITOR OF THE SPECTATOR.] 


At one time the Chicago underwriter was a model—high-toned, 
suave and dignified, commanding at once the confidence and respect alike of his 
principals and customers. That was the golden era, when brokerage, rebates, and 
commissions to the assured were almost unheard of, and were never countenanced 
in any way save by the small fry who had no status in the guild. 

Things have sadly changed with us, and now, alas! the nestors, the leaders, 
‘* the fathers in Israel,"’ so to speak, have fallen from their high estate and join in 
the indiscriminate scramble for business with as little regard for personal or profes- 
sional dignity as a lot of school-boys playing at foot-ball. Rates are gradually but 
surely coming down from day to day, and the most successful agent is the one who 
can squeeze rates the lowest—not he who looks most carefully to the interests of 
the capital he represents. All, from the lofty representatives of the great foreign 
companies with their untold millions (on paper), down to the clandestine chaps who 
peddle the policies of the wild cats born and reared in the wilderness wastes of 
West Virginia,—all are hungry for business, and business they must have, 
for ‘‘ there's no meat in the house.”’ 

Some of the smaller of the New York companies of late importation, seem to be 
willing to do almost anything to get hold of a little premium. Floating policies 
covering on all the railroad freight depots in the city are written at 80 cents. The 
board rate is 125 on all, save one, and that is 4 percent. The cry is now for busi- 
ness. Commissions for the agents must be had—as to the quality of the risk, it 
matters but little, The little fellows are forced to work harder than ever to compete 
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with the larger agencies. The latter are fertile in devising means to extend, 
or rather to hold on to, their shrinking business. Aninstance: The representa- 
tive of many millions of British capital (as advertised) had a policy expiring on the 
stock of an Italian fruit vender—retail ; amount $809, rate $1.75 premium $14.00. 
One of the small chaps came along and secured the risk at $1.50, which was as low 
as the board rate could be squeezed; the big fellow was not to be beaten in this 
way, and not only came down with his rate to $1.50, but took a dollar bill out of 
his pocket and gave it to the peanut man as a present, to hold him to his bargain, 
and in addition agreed to give him a sixty days credit on the premium. Another: 
A prominent agent tried to secure a small risk from a liquor dealer, the premium 
on which would be only $8.00; he offered as an inducement to take his pay in 
whisky, but unfortunately for him, some one of his competitors being able doubt- 
less to offer more advantageous terms, this liberal offer failed to secure the risk. 

Commissions to customers on miscellaneous risks are freely paid by some of our 
prominent agencies. A few days since a gentleman desirous of seeing at how 
small a bait he could get an agent to bite, went upon La Salle street wi h an ap- 
plication for insurance on a brick dwelling, amount $1,000, rate 40 cents. He 
went from one office to another, and at each place he was told that his premium 
would be $4. At length he came to the agent of one of our heavy American 
companies, who said he would allow him a commission of 10 per cent,which would 
bring the amount to be paid down to $3.60. This liberal agent secured the risk, as 
a matter of course. 

Eastern capitalists who have large loans on Chicago properly are usually very 
pariicular as to the quality of their insurance security, but are not infrequenily im- 
posed upon by their agents here, who manage to have the insurance placed in 
such agencies as will pay them the most commissions, without much regard to 
the ultimate security of their principals. An instance: A real estate and loan 
agent here had sole charge of several of the largest and best business blocks in 
the city, the rents from which he collected, and on them he also placed the insur- 
ance ; the property belonged to heavy Eastern capitalists, for whom this agent 
also placed loans, and his income from this source was something like $12,000 a 
year. Most men would have been satisfied with this snug little income, and 
would have endeavored to hold on to it by showing themselves worthy of the 
trust confided inthem. Not so this gentleman, however. He was greedy— 
avarice was his besetting sin—he wanted more. 

The insurance was originally placed in first-class companies, the very best re- 
presented here ; after a whiie the owners of the property noticed that the insurance 
was being changed from first-class companies and placed with others of inferior 
grade ; one of the owners wrote to his agent here to find out why this change was 
made, and received an answer to the ¢ ffect that the firs‘-named companies had 
{ull lines in the localities where these buildings were situated, and therefore the 
change. Not satisfied with these statements, he came on here in person to in- 
vestigate matters—-and he did investigate. He found that his agent had changed 
the company simply because he was refused a commission ; that his trusty agent had 
then placed the entire lines in the hands of a youthful-looking chap who runs a 
diminutive agency, and who agreed to pay Io per cent, 12% per cent and 15 per 
cent commission on all the business he could write or place. The risks were then 
placed by this enterprising youth where they would do him the most good—that 
is, where he could get the largest commissions. As a consequence, some of this 
business was placed in rather questionable companies, but the loan agent got his 
commissions, and that was what he wanted, primarily. 

As a result of the investigation, the man of loans lost the business of the eastern 
men, and is now supposed to be in want of a job, and the juvenile underwriter lost 
the control of a line of business that had been the joy of his lite; such business as 
he never handled before, and in all probability never will handle again. It had 
been a matter of surprise on the street that so light a weight should be able to han- 
dle such heavy lines—now we know all aout it. It is said to be an open secret 
that the parties to whom the eastern gent!eman transferred his business are de- 
manding and receiving commissions just as their predecessors did. Some day, 
capitalists may awaken to the fact that insurance commissions to their agents here 
mean inadequate security on loans in the event of a sweeping fire. 


CHICAGO, November 20, 1877. OBSERVER. 





THE LATEST GREAT FIRE IN CHICAGO—COSTLY STU- 
PIDITY OF NIGHT WATCHMEN, 
[To THE EDITOR OF THE SPECTATOR. ] 


OF a verity Chicago is a city of sensations. On the morning of the 
14th inst. the community was startled by the news that Hon. William F. Cool- 
baugh, the president of the Union National bank of this city, and one of the most 
prominent bankers in the west, had been found dead on the steps of the Douglas 
monument with a bullet hole through his head. 

On the evening of the same day came the destruction by fire of the magnificent 
dry goods palace of Field, Leiter & Co., the finest establishment of its kind in the 
west, and the second largest in th= world. 

And to-day comes the news that the Third National bank, a corporation with a 
capital of three-quarters of a million, owned and contrullei by some of our most 
prominent business men, had closed its doors and gone into liquidation, Suicide, 
fire, bankruptcy—three first-class sensations in one week, 





As we claim to be able to do bigger things in the way of fires than any other 
city of the same siz? in the world, we naturally take more interest in cilamities of 
that kind than we do in suicides, or murders and bankruptcies—hence the leading 
topic of interest with us at this time is the Field, Leiter & Co. fire. 

The alarm was turned in at about twenty minutes past eight in the evening, and 
in little more than an hour the ruin of the building and contents was practically 
accomplished. 

Superiotendent Bullwinkle, of the Fire Patrol, was on the ground almost imme- 
diately the alarm was given, and he states that it was at least fifteen or twenty 
minutes from the time that he reached the box indicated_by the alarm before a 
stream was put upon the fire. 

It appears that the alarm was turned in bya special policeman, who ran away 
at once, instead of remaining at the b x to notify the firemen of the location of the 
fire as he should have done. Had he known enough to do his duty in the prem- 
ises, much valuable time would have been sived, and possibly loss of life averted. 
The watchmen on duty inside the store, were too busy trying to quench the fire 
with their own apparatus, to give the alarm, and actually kept the store tigh‘ly 
shut up until the firemen cut their way in with axes. So much water was used by 
the employes that the stock on the lower floor was wet before the firemen got into 
the building at all. Had they given the alarm as soon as they discovered the exis- 
tence of the fire, instead of trying to handle it them elves, but small damage 
would have been done to building or stock. 

On arriving upon the ground smoke could be seen coming down from the roofs 
of the buildings on the east side of State street, and Capt. Bullwinkle being told 
by some one present thatthe fire was in the store of Burley & Tyrrell, adjoining 
the store of Field, Leiter & Co., on the north, cut through the plate glass of the 
door and entered the building, accompanied by Chief Fire Marshal Benner, and 
followed by the men of their respective forces. They went all through the build- 
ing but could discover no trace of the fire. They then came down and having 
th: ir attention directed to the building next north, went all through that. Chief 
Benner then came to the conclusion that the alarm was false and was about to 
order the department home, when the fire was discovered to have broken out 
through the roof of the Ficld, Leiter & Co. building. 

All hands then got to work, the firemea with their streams and the patrolmen 
with their covers. All hands worked heroically and some of them to the death, but 
all in vain. Too much precious time had been lost at the start, and now the 
bu'lding was doomed. 

Upon the roof of the building were two heavy iron water tinks, one on the 
north end, and the other on the south end, and situated immediately above 
the stairways at each end of the building. These tanks were supported only 
by the joists, which were of wood. In a few minutes after the firemen got into 
the building, and while the stairs at the north end of the building were crowd- 
ed with them, the tank immediately above them came crashing down, carry- 
ing the stairs, firemen and all with it. There fireman O'Rourke met his death, 
and others were dangerously injured. As the only way of access to the upper 
floors was by means of the south stairways, and as immediately above them was 
another tank, which might come down at any moment, it was deemed best not to 
risk precious lives by attempting to ascend in that way, and the men were ordered 
from the building, not, however, until after Mr. Field, one of the firm, had request- 
ed it, he considering the building unsafe. 

Superintendent Bullwinkle, in speaking of the time lost by the watchmen in their 
endeavors to handle the fire thems lves, says: ‘‘I would recommend that on all 
buildings having fire appliances of their own, such as water, plenty of hose on cach 
floor, and ‘ experienced hands,’ as they call them, the rate of insurance be raised 
instead of being lowered.” 

Messrs. Field, Leiver & Co. have the ‘‘ Electro Mercurial Alarm" in their 
wholesale department, but did not have it in their retail store. Had this building 
been so protected by this watchman that never sleeps, and always gives the alarm, 
it is probable that but little loss would have occurred. Such seems to be the opin- 
ion of the superintendent, and he ought to know. The most readily accepted 
theory of the origin of the fire is spontaneous combustion of oiled rags left in 
the attic, after being used in wiping the iron pulleys and shafting pr jecting above 
the fifth floor ceiling, used in connection wi h, and belonging to, the elevators. 

Following is a statement of the insurance on building and stock: 

Insurance on building owned by the Singer Manufacturing Company : 


Guardian, New York...........-.... $2,500 | Union, Cincinnati................. $2,500 
New York & Boston, New York....-. Ri NIE oo cc ccesecdcceecs oan 2,500 
Union Mutual, New York....-......- 5,000 | Germantown, Pennsy:vania......-. 2,500 
Granite, Richmoad ...........-.... 5.000 | City. Richmond... -....22..2..-.- 5,000 
Standard, New Jersey.............. 5,000 | Merchants and Mechanics ........ £ 000 
eo See 5,000 | Peoples, Middletown ............. 2.500 
Lycoming, Pennsylvania........ -.. S000 | CUP, PRUNUIE. «6.205 ccccccescce 2,500 
North Western National, Milwaukee, 5,000 | Peoples, Pittsburg -..-..........- 2,500 
Allemannia, Pittsburg.............-. 5,000 | Glove, Cinc nnati....-..2...22-2... 5,000 
Fame, Philadelphia-.-.......... ----- 5,000 | Rchmond Fire Assurance........- 5,000 
Montauk, New York................ SHUG | PII yo icc cicccswsscsscoses 5,000 
ee cae 5,000 | Western, P.ttsburg................ 2,500 
Mobile Underwriters................ 5,000 | German, Freeport.............-... 5,020 
ES 5,000 | Produce Exchange-.-............-.- 5,000 
Atlantic Underwriters. .............. 5,000 Importers & ‘I'raders............-- 5,000 
Newark Underwriters............... SMOD | DOO WON SII a rendcnnccuscusseees 5,000 
Columbis, New York ..............-- 5.000 | Royal Canadian................... 5,000 
TU cin icmenimonducwasesens 2,500 | La Caisse Générale.......- sande 5,000 
eS a ee ee Se ee 2,500 
eS eee 2,500 _—__ 
Commercial, Virginia...............- 2,500 Witeds creased comnebiacets $170,000 


Emporium, New York........-.-.-.. 5,909 | 
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Insurance on contents of building; Field, Leiter & Co.'s loss. 

















Se nn ——— 
Retail | Package || Retail | Package 
Stock. Stock. Stock. Stock. 
Firemans Fund, Cal .--.- $5,009 || Hamilton, New Y ‘ork . $5,000 
Traders, Chicago....... 10,000 || Irving, a $5,000 
JEtna, Hartford ........ 2,500 $s5,coo || KingsCounty, “ ‘ 5,000 
Connecticut, Hartford... 5,v00 5,000 || Lenox, - 3 5,000 
Harttord, = - 10,000 |! Lamar, #3 7 5,000 
National, 56 ee 5,009 || Lafayette, ie 5,000 
Orient, si ie 5,000 | Lorillard, si : 5,000 
Peoples, Conn.......... 5,000 Merchants, So 5,000 
Security, N. H.....--- 5,000 Manhattan, 10,000 
yo na Conn.. a 5,000 oe .c7e,~ - 5,000 
Louisville, Louisville ... 5,000 lagara, es 10,000 
National, Baltimore —— 5,000 National, | 5,000 
German, 5,000 || E quitable, ; is 5,000 
First National, Worces’r 5,000 New York Fire, “ . 5,000 
springtelé ©. F.& M., Mass 5,Cco0O ar = e 5,000 
oyleston, Boston ---... 7,500 2,500 | Park, “ Fi sooo 
Commonwealth, Boston. 2,500 5,000 || Pacific, * * 5 5,000 
Boston Unders., “ .. 5,000 15,000 || Ridgewood, = 5,000 
Alliance, a ae 5,000 i| St. Nicholas, _ 5,000 
+ aan - = os 2,500 | Segue, me te 5,000 
Mercantile M., os 5,000 2,500 Star, = E 5,000 
Neptune F.&M., “ .. 2,500 || Standard, = 5,000 
Prescott, “ .. 5,000 || Tradesmans, os | 2,500 
Revere, veer 5,0co || Under’s Agency,“ _ 5,000 5,000 
Shoe & Leather, “* .. 5,000 || Westchester, ie i 5,000 
Wash’g'n F. & M.,“* .. 2,500 | Wilhamsb’ g City, » | 10,000 
American Cen., St. Louis 5,000 |} Amazon, Cincinnati --_ 5,000 
Citizen, << 5,coo Cincinnati, ee ors 5,000 
Franklin, aa 5,000 Enterprise, ot ie 5,000 
St. Joseph F&M. ** .. 5,003 Firemens, - aan 5,000 
St. Paul F. & M.,St.Pau 5,000 Globe, - eat! | 5,000 
Detroit F. & M., Detroit 5,000 Miami Valley, ** ney 5,000 
Mi: hi'n St., Adrian, M'n 5,0-0 || Wes ern, ” oe | 5,000 
Crescent Mu., N.Urleans 10,000 || Wash'n Fr, & M." 5.000 
Firemens, New Orleans. 5,000 || Mercantile, Cleveland - 5,000 
Home Mu., 5.000 || Ohio, Chillicothe. 5,000 
Mech'cs & Trad’s. N. Or 5,¢00 Home, Columbus. .... -* 5,000 
Merchants, New Orleans 5,0c0 || Firemans, Dayton -..-. 5,000 
Sun, ae 5,0c0 || Armenia, Pa .........-| 5,000 
Teutonia, i = 5,000 ||} Boatmans, Pa ......... 5,000 
Union, nis 5,000 || Ge ma’, Pa Cas aera 5,000 
Hoboken, New York... 5,000 || Pennsylvania, Pittsb’h 5,000 
State, Jersey City ....-- 5,000 ! Western, Pittsburgh - 5,000 
Peoples, Trenton .-.-.-.- 5,000 | American, Philade phia 10,000 
American, Newark --..-.- 5,000 || Fire Asso., 10,000 
Firemens, "6 geeen 5,000 || ¢ Girard, “ S 5,000 
Home, eee 2,500 || Ins. Co. of N. A, ** ‘ 7,500 
Merchants, “  .--.. 5,000 2,500 || Ins. Co. S. of Pa. * 7 5,000 
Manufacturers, Newark 5,000 || Manayunk, ‘ 5,000 
Newark - alg ze ae 5,000 a eo nae te ‘ 5,000 5,000 
Newark Mutual, Pes 5,000 || Unio 5,000 
Buffalo, New York ..-.-- 5.000 | |} nome Williams, “ ‘ 5,000 
Buffalo-Ger., New York! 5,000 || Rhode Island Ass., Phil) 2,000 
Giens Falls, ve 5,000 | Equitable, Nashv ile. es 5,000 
Northern, a 5,000 || Virginia Hume -.-..---- 5,000 
Rochester-Ger., “* -- 5,000 || Virginia State ......... 5,0c0 
Adriatic, > dal 5,000 General, of I'riest, Aust. 17,500 
Atlantic, a eal | 5,000 1} British America, Tor’to 5,000 7,500 
Etna, eh 5,000 || Belfast, Ireland ...... 10,000 
Citizens, a 5,000 Commercial Union....- 10,000 
Clinton, —— 5,000 i; Great Britain. ......... 10,000 
Continental, a eed 5,000 | Hamburg-tremen. ._. 10,000 
City, =, as 5,000 || Imperial and Northern _| 20,000 
Commercial, com 5,000 | Lancashire ............ 5,000 5,000 
Exchange, ne we 5,000 London Assurance Ass. 10,000 
Fir-mens Trust, “S .. 5,000 || Liver, & Lon, & Globe. 10,000 10,000 
Firemans Fund, ‘* am 5,000 oe ised tirdalisieebemnnidaie 15,000 5,c00 
Farragut, <n se reer 5,000 5,000 
German-Amer'n, ** .. Bon | Scottish Commercial... 10,000 
Greenwich, = 5,000 Standard, London .-...- 7,509 
Giske, = ahs 2,500 | Western, Toronto --..-. 5,000 
Gebhard, aoe 5,000 | Mechanics Mutual, Mill 5.000 
Home, i | 30,000 — 
Howard, i 5,000 $600,000 $335,000 
! 
Insurance on fixtures: 
Springfield F. & M., Mass. ......... $:,000 | Hartford Steam Boiler—On mdse. if 
Manufacturers Boston ............. 10,000 five from bodler .......cccwccccee $5,000 
Neptune F.& M., Boston.......... 5,000 —— Central, St. Louis—Gas 
Hoffman, New York ............... 5,000 SE ‘niideutguimesensobeneath 4,000 
Hartford Steam Boiler--On boilers... 5,000 —_— 
$39,000 





RECAPITULATION. 


Insurance on seta mteck........... .. ein sen Roe nese $600,000 
. Package stovk.......- Dib Ate ebeeramopoN mate 335,000 
ITE cides cheeicsclntbindlliedintds soleoaedes deakgdall-aaaedaddnens cbwaetas 29,000 

- SURAT i ask aracncocdiatnenisins GisRinabauio seks eieunkaindiieeadineietennae emai ecoees 5,000 

DUE NE iccas ctbna ads cae e-ats ahaa anrd naan wine mui iawn daiee $969,000 


At 12 M., of the rsth inst., the day following the fire, the agents of the com- 
panies interested in the loss, met and proceeded with usual alacrity to appoint 
committees on the adjustment of the loss. 

They —— on the package goods : 

Fred. S. James, C. C. Dana, J. Mabbitt Brown, James S 
Seeley. 

For some reason there was a want of harmony touching the appointment of 
these gen lemen, and another committee was named, viz. : 

C. C. Dana, James S. Gadsden, Lewis H. Davis. 

These now comprise the committee, and they are up to their eyes in work. 

The first committee on retail stock, comprised : 

C. H, Case, A, J. Harding, W. G, Ferguson, R. J. Smith, M. O. Brown, 


. Gadsden, Isaac H. 








For some reason this list was revised, and the following named gentlemen are 
now acting: 

James S. Gadsden, C. H. Case, M. O. Brown, George C. Clark, R. J. 
Smith, 

Some of the gentlemen are useful, and some ornamental—thus all parties 
are satisfied. 

The committee on building comprises : 

S. H. Southwick, John O. Wilson, John J. Covington. 

Loss estimated at from seventy-five to one hundred thousand dollars. 

The loss on stocks is variously estimated, say, fom 75 per cent, to 9° per cent of 
the insurance. Some gloomily predict a total loss, but their predictions will 
hardly be verified, many of the goods having been saved withou: being damaged 
in the least. 

One of the saddest incidents connected with the fire was the death of Charles A. 
Dudley, an ex-member of the fire department, who died of suffocation on the fifth 
floor of the building, while gallanily assisting his old comrades in their fiery batie. 
He leaves no family. 

Messrs. Field, Leiter & Co., have secured the Exposition Building for their re- 
tailstore. This, when opened, probably on the 26th inst., will be the largest 
establishment of the kind in the world. 


Nov. 22, 1877. ALPHA, 


SPECIAL AGENTS, 
[To THE EDITOR OF THE SPECTATOR. ] 


THE several articles by J. M. De C., which have appeared in your 
journal since August last, discussing the qualifications and duties of a special 
agent, have attracted wide attention and occasior ed numerous discussions amongst 
the fraternity. 

If this series of articles closed with the November number, I for one shall be 
much disappointed that the writer did not elaborate his October article and more 
fully discuss the absolute necessity of training a special as a surveyor. 

He states the most necessary qualifiva’ion of a special to be his competency to 
select agents. I admit at once that this is a very important qualification ; but most 
of our large agency companies have a full corps of agents with whom they are 
well acquainted, whilst the placing of risks by these agents goes on day by day, 
and these risks are to be examined and reported upon by the special. 

Take the business of the city of New York, for instance; the broker offers a 
risk, the application clerk or secretary has excellent maps to tun to, and is 
thoroughly acquainted with the strength of the fire department and the water supply, 
but seventy-five per cent of this business is turned over to thesurveyor, who makes 
a personal survey, and reports favorably or adversely, or suggests an increase of 
rate, or the necessity of improvements before the risk can be written. So that, as 
a mat’er of fact, in this city the surveyor determines upon the acceptance or re- 
fusal of three fourths of all the risks offered. Why do city companies and 
agencies use surveyors, and use them so liberally? 
business, and the very vitality of the company depends upon the character of the 
risks written. If acompany must rise or fall by the character of its business, it 
must investigate its character thoroughly and intelligently through a surveyor 
who knows where to look for the greatest elements of fire hazard im a given risk, 
and can determine when this element is eliminated. 

At the home offi e in this city the company is so cautious as not to write the risk 
or assume any liability for it until its own surveyor has seen and reported upon it; 
but from its agents it receives daily reports which tell that the liability is already 
assumed, show under what form, but give but little information as to elements of 
bazard. The agent ucdoub‘edly considered it a good risk, but he is acted upon 
by influences of a social nature, by the desire to earn commissions and the de- 
sire to build up a big business at his agency; and on the whole may not know or 
appreciate the hizards incident to this kind of risk. The company allowing for all 
these influences must see the risk with its own eyes, henc: it sends a man out who 
is competent to go through a mill without the aid of the superintendent, scrutinize 
point after point where he knows danger may lurk, and when he steps out of the mill 
to decide whether he wants the risk or not, whether a certain improvement will make 
it safe, or if it cannot be made safe he must be able to show the agent the danger 
and secure his ready acquiescence to a cancellation, besides leaving him more 
intelligent than when he met him, and for this I assure you the agent is always 
thanktul. 

A good surveyor can always ascertain whether the agent is underwriting intelli- 
gently or not, and can report his decision to the c»mpany ; a skillful surveyor all 
ways teaches an agent something new about the risks at his agency and fire haz- 
ards in general, thus earning the gratitude of the agent, commanding his respect 
for the company which employs such skillful talent, and naturally causing him to 
be extremely careful in future as to the character of what business he sends in, and 
readier to accept the company’s comments upon his risks. 

What proportion of special agents receive a thorough training as surveyors be- 
fore they are sent into the field to determine for the company th: character of its 
business away from home? I venture the assertion that not ¢hree per cent of all 
our special agents have ever received such training. They are put at a desk in 
he home office when they learn how to visit an agent in arrears and secure $150 


Because the profits in the’ 
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or $200 from his account, and come back in triumph perfectly ignorant of the fact 
that a lighted train is slowly but surely creeping up on a $5,000 policy. 

If the special is a thoroughly trained surveyor he shows the agent his reason for 
arate, and the agent, once in possession of that reason is loth to ever see it re- 
duced, and agents who have come often in contact with thorough surveyors never 
break a board; they know why the rates should be so; accurate rates become 
principles with them, and principles are stubborn things. 

The fact is, our specials are incapable of thoroughly surveying, and risks which 
they can understand, such as dwellings and stores, they are too high-toned to go 
through carefully. 

It is no wonder that agents feel spiteful towards the company when the special 
cancels their risks, because he must cancel something, you know, and feel that 
the fixing of rates should be left entirely to them, for they never saw ‘‘anything 
especially smart about a special,’ and if their agency failed to pay them they would 
apply for a special agency and ‘‘ travel around, stopping at good hotels and hav- 
ing fun.” 

There are many specials who cannot fix a proper rate upon a detached barn. 
If our companies will call in their specials, and give them six months hard training 
under the city surveyors, and return them to the field, they will see immediate 
benefits in improved business and rates, and a greater willingness on the part of 
agents to obey orders promptly. 

One large general agency firm of New York city, which employs an able sur- 
veyor of 25 years’ experience, always educates specials under this surveyor. At 
eight o'clock every morning the special iz eméryo must report promptly to the sur- 
veyor, and is led by him from sub-basement out upon the roof of such special haz- 
ards as are selected for the day, and is carefully instructed as to every class of machin- 
ery used, its nomenclature and danger to the risk; at two P. M. he is seated at the 
correspondents’ desk with memoranda before him to answer ag+ nts’ letters, that he 
may become familiar with agency wants. When the old surveyor pronounces him 
duly qualified he is put into the field, and I am confident does not fear to enter any 
building wih an agent and show him what an intelligent survey is. 

We have much to learn in the field of insurance, and why not train the special 
as thoroughly as possible? It costs something to do it, but it pays well. The 
business needs int+lligent men who can bring a knowledgeof mechanics and chem- 
istry to bear upon the investigation of fire hazards. Such a special, when he I arns 
that the wash-water of a woolen mill can be made to produce more illuminating 
gas than the mill would require for its illumination, seeks at once to ascertain 
whether this gas is given off during the manufacturing process, and if so, just at 
what point it is given off the most, and whether in sufficient quantities to endanger 
his risk. 

If the vitality of a company depends upon the good character of its business, 
then its vital interests demand that it put into service such men as can certainly 
distinguish the good from the bad. I believe that any company using trained sur- 
veyors as specials may do a profitable business with poor agents, and I would like 
to see some fuller views from the brilliant pen of J. M. DeC. upon the special’s 
qualification as a surveyor, believing as I firmly do that it is the most important 
qualification. 


NEw YORK, November 20, 1877. SECRETARY. 


FIRE MARSHAL BENNER ON RECENT CHICAGO FIRES. 
(To THE EDITOR OF THE SPECTATOR.] 


IN answer to your inquiries in relation to certain extensive conflagra- 
grations in this city, I would respectfully furnish you withthe following informa. 
tion: 

The first fire you allude to happens to have been in the building where the last ex- 
tensive Chicago fire occurred, namely, the Singer building. The first fire in this 
building occurred on August 2nd, 1874. It originated from a tinner's furnace, nearly 
in the same place where the last fire originated. The building was at that time unoc- 
cupied, and but a very small portion of it, except the rc of and upper story, was much 
damaged by fire. There was considerable damage by water. The difficulty we 
had then is the same that we have to complain of now, to-wit: The construction 
of the building. As I am irformed, the building was originally intended to bea five 
story and Mansard roof. After the fifth story was finished the owners changed their 
plans and put on a flat roof after putting on a floor, leaving a space varying from 
eighteen inches to five feet, all open, excepting in the centre, where there was a 
large dome extending, I should judge, ten or fifteen feet above the roof. The 
building, I believe, is about one hundred and fifty feet square. 

The difficulties with which we had to contend at the last fire were three-fold, to- 
wit : 

When the alarm was given, I and the first and second assistants were engaged 
at head-quarters, about half a mile from the fire. We lost no time in getting 
there, and upon our arrival were informed that the fire was in the store of Messrs. 
Burley & Tyrrell. The insurance patrol broke a pane of glass in the door and 
we went up the stairs to the top floor, but found no fire. Then we went into the 
building north, and found no fire. I then ordered the department apparatus, 
which was following us up in the building, to retire from the building, supposing 
there was no fire, and that the alarm had proved false, when to my surprise I saw 
persons running round the corner of Washington street, Starting in that 





direction I was informed that the fire was in Messrs. Field & Leiter's store. I was 
anxious to have a chemical stream in readiness, and ordered one of them up staurs. 
Then my first assistant told me that I should order all of the engine's streams up, 
as the whole roof was on fire, and at the same time I went in towards the centre of 
the building and saw the fire through the celing, and water coming down to the 
main floor, which I suppose was from the hose in use by the enployees of the 
building. 

The loss of time by not being promptly notified of the locality of the fire, and 
the delay caused by being obliged to cut the corrugated iron doors open, to effect 
an entrance, must have been from ten to fifteen minutes. 

The question is asked: Why is it that so many fires prove so destructive when 
they originate in the upper story of the buildings? The reason I assign in this 
case is that it caught above the top floor, and there was no way to reach it except 
by two ladders reaching to two trap doors which were about two fest square, one 
at the north, the other at the south of the building, nearly in the centre, between 
the east and west walls. The roof was constructed of tin, and all of the smoke 
was confined b-tween the upper ceiling and the roof, and it is a well-known fact 
that when a streim of water is put through such an opening, the stream will force 
the smoke down on the men. In this case, as we do in all others like it, we made 
ita point to raise the roof. I ordered two hook and ladder companies with two of 
my assistant marshals on the roof, to raise it, and upon doing so, they met with 
our worst foe. The wind, though not very strong, was sufficient to blow all the 
smoke directly in the faces of the men who had control of the pipes as soon as 
there was an opening made in the roof. The truckmen not daring to venture far 
on the roof for fear of being cut off, as there was no way for them to escape from 
the top of the building when once there, retreat to the north being cut off, they 
were powerless to offer much assistance. 

The next and most unfortunate occurrence was the falling of one of the two iron 
tanks, which carried everything in its way, from the roof to the basement, includ- 
ing some of the members of the department, one of whom unfortunately was killed, 
and the others were dangerously injured. To say that this did not make the other 
members feel timid, would be saying that which was not true. In getting out the 
injured, who were carried from the floor on whi-h they were at work down to the 
first floor, among the debris of all descriptions, the men were obliged to work in 
such a position that they could not see, or know how safe or in what danger they 
were. 

I am convinced in my mind that, had the tanks not been in the building at all, or 
had they been properly secured, at least $100,000 worth additional property could 
have been saved, for the following reasons: 

In the first place, the first stream of water thrown on the fire by the department 
was thrown in the north elevator, it being on fire from the top to the bottom. This 
was done in order to prevent the fire from getting to the basement. One stream 
was kept in that position until we were driven out by the falling of timbers and 
other matier through the opening made by the tank and the large opening in the 
centre of the building. The fire long before this had extended under the entire 
roof. ‘The second tank being situated at the south end of the building and almost 
over the stairway leading from the first floor to the fifth, I felt that we were taking 
too great a risk, and while that was the only way by which we could reach the top 
floor, I ordered all of the streams from the stairways in order to save human life. 
I will here state that, long before removing the streams from the stairways, one of 
my assistants informed me that Mr. Field had told him that he considered the 
building unsafe for the men to remain any longer. 


With reference to the M. D. Weils fire, I believe you are pretty well informed, 
but will refresh your memory. This fire originated on the fourth floor, and had a 
good start; that is to say, when the fire department arrived on the ground the 
blaze was coming out of five or six windows, and extending fo the top floor. 
Madison street bridge being open, two of the first alarm engines were delayed in 
getting to the fire. On entering the building from Madison street we could only 
reach the third story, there being no commuication with the floors above, except 
by the elevator, or a narrow stairway from the alley in the south-east corner of the 
building. We were not aware that there was a stairway at that point, but I am 
convinced that had we known the location of this stairway we could not have 
reached the floor on which the fire was burning, in consequence of the smoke 
being driven in that direction. I am furthermore convinced that if the men had 
reached the stairs they would have been killed by the tank which was on the floor 
in the south-east corner, close to the stairs, for when it fell it carried everything 
with it to the basement, and was the means of spreading the fire to all parts of 
the building. 

With reference to the Giles fire, I wish to inform you that when the alarm was 
given, the flames were coming through nearly every window and extending across 
the sidewalk from the second story. 

You say that inquiries are made as to the caus? of so many buildings being de- 
stroyed when the fire originates in the upper stories ; I wish to ask where was there 
a large building that has burned down during the past five years, when the depart- 
ment had a chance to get at the fire. Records will show that we have had a num- 
ber of fires which on their commencement had all the appearance of becoming very 
destructive, but whenever the department had a chance to get at the fire, I contend 
that we have done as well as could have been expected. 

M. BENNER, 
Fire Marshal and Chief of Brigade. 

CHICAGO, November 22, 1877. 
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ANSWERS TO CORRESPONDENTS. 


[This department is established for the convenience of our readers who have 
queries to make upon topics connected with fire, life and marine insurance. They 
are invited to avail themselves freely of the facilities thus offered to them, and 
to address their communications to the Editor. ] 





CORRESPONDENTS whose questions are not answered in the first 
issue of THE SPECTATOR, after they have written to us, may understand that the 


delay is unavoidable, and is generally caused by lack ot space. 


[To THE EDITOR OF THE SPECTATOR. ] 


| DESIRE to know the standing of the Union Mutual Life Insurance 
company of Maine. Will you favor me with your opinion in THE SPECTATOR 
tor December ? 


CHARLESTON, W. VA., November 7, 1877. R. A. ALEXANDER. 


Repfly.—The standing and character and management of the Union Mutual Life 
is, in the opinion of THE SPECTATOR, good beyond question. 


{To THE EpIToR OF THE SPECTATOR. ] 


I WANT to get the highest authority in the country (and that’s THE 
SPECTATOR) to decide a return premium question. 

L. has a policy written for $2,500 at go cents on February 4th; premium $10. 

On May goth the rate is increased (on account of transfer) to one per cent; addi- 
tional premium, $11.04. en 

On June gth the rate is again increased to one and three-quarters per cent; ad- 
ditional premium, $12.25. ; 

On June 15th the policy is canceled at short rates. How much should the return 
premium be ? 

CHICAGO, November 6, 1877. D. 

Reply.—The accurate equitable return premium in this case, if the policy be can- 
celed at short ratesas proposed is $24.29. But the majority of companies and 
agents would return less. We have submitted the problem to several officers and 
agents, and have received among others the following answers : 


eee ee ms IS BOND seecpcietnmerictnmnasapecawoien $16.25 
a a eS na 23.63 ai <s teee 17.25 
a ei Sees * 2 opsneserasetiebitenseenaae 17.50 
4 cue ekeeeeneiekekecbneeat 24.18] ‘* 8 same as THE SPECTATOR. .-.- 24.29 


his certainly shows a wider difference between the methods employed by differ- 
ent companies than there ought to be in matters of frequent occurrence which 
ought to be decided by rules of equity. 

[To THE EDITOR OF THE SPECTATOR.] 

A NUMBER of parties here holding registered policies in the Atlantic 
Mutual hfe insurance company, of Albany, were led to believe that the fact of reg- 
istration protected their policies from sharing in any failure which might occur to 
the company’s ordinary business, and would feel much obliged if you would kindly 
say in your next issue whether such policies wil! or will not share in the general 
impairment of the company’s reserves. They would also be pleased to know about 
what time to expect Mr. Newcomb's report. An answer will be very obliging. 

PorT Hope, November ig, 1877. Jno. L. IRWIN, 

Reply.—\t has been generally supposed that holders of registered policies would 
not suffer in the event of the impairment or failure of a company unless the securi- 
ties deposited with the insurance department were found to be insufficient to pro- 
vide for the reserve on such policies, and that in such case they would suffer only to 
the extent of the deficiency in the securities so deposited. In other words, that 
the holders of registered policies were absolutely secured so far as the securities 
held by the insurance department would go towards securing them, and this re- 
gardless of the interests of other policyholders in the company. Indeed this was 
the argument made in favor of the registry plan. But recent events have made the 
matter one of immediate interest to a large number of persons who had hitherto 
given it only limited attention, and the question has been raised whether a _com- 
pany could thus secure a part of its policyholders to the detriment of anothe# part. 
For, of course, if this theory of the operation of the registry law be held tenable by 
the courts, the holders of non-registered policies would suffer much more loss than 
the holders of registered policies by the failure of the Atlantic Mutual and other 
companies which have issued registered policies. The question involves many 
nice points of law which must be decided by the courts before the holders of either 
class of policies will submit to action adverse to their interests. 

In the case of the Atlantic Mutual the proceedings in the United States Court, 
elsewhere reported, will probably further complicate the question of registered 
olicies as secured creditors. 





[To THE EDITOR OF THE SPECTATOR.] 


1 SAW a statement a few days since comparing the cost of manage- 
ment of two leading life insurance companies of the United States for the year 
1876. After looking over the matter as well as we could, and considering some 
charges which were made that it was an exfarte statement and probably not cor- 
rect, we agreed to submit the statement to you for reply in your October number. 
The statement was as follows: 


Mutual Life, Connecticut 














New York. Mutual. 
en cS ee $20,014,963.70 $9,619,114.13 
Total expenses for year 1876........ etesecsescnascasesesses 1,340,969.84 1,042,274.51 
Ratio of all expenses to amount received...........-.------ .0670 -1080 








Please answer through THE SPECTATOR if the above difference of over four per 
cent in favor of the Mutual Life is correct, and if convenient the reason for the cost 
of management of Connecticut Mutual being so much more than that of the 
Mutual Life ? 


On behalf of policyholders in both companies. 


ToLEDO, OHIO, Set. 11, 1877. ENQUIRER, 

eply—The figures given in the above statement are not quite accurate. They 
should be as follows, according to the oficial reports of the companies made to the 
insurance departments of New York and Connecticut : 


Mutual Connecticut 
Life. Mutual. 
Receipts for 1876............ .... nt’ ssndekneeeeenie mini $20,014,963.70 $9,619,114.13 
Management expenses for 1876....................--.----- 1 ,397,430.69 1 042,274.51 
Ratio of expenses to receipts... 0698 -1083 














The errors are, however, trifling and immaterial ; but these ratios prove nothing 
in favor of or against either company as compared with the other. Ratios in any 
case are more likely to mislead than they are to be correct guides to conclusions, 
for the obvious reason that some important conditions or factors in their produc- 
tion are generally left out of the calculations by which they are ascertained. In 
the case of these two companies for example, there are important factors left out 
of the above calculations, and they are such as render the ratios given entirely 
valueless as indications of the relative merits of the companies, and such also as are 
likely to escape the notice of almost every person who would attach any signifi- 
cance to the ratios given. Manifestly they did escape the notice of our corres- 
pondent and those with whom he discussed the ratios. 

The Mutual Life, unlike the Connecticut Mutual, when it makes a dividend, im- 
mediately applies it to the purchase of additional insurance for policyholders, and 
thus the dividend becomes in the company's accounts a part of its premium 
income. This increase of income of course reduces the ratio of expense below 
what it would be if such application were not made of the dividend. If the divi- 
dend belonging to each policy were left on the company’s books as a cash credit to 
the policy until the assured elected whether to use it as cash in payment of pre- 
mium or for the purchase of additional insurance, the theoretical premium income 
of the company would be much less; for it is plain that in all cases where the divi- 
dend is used for the payment of renewal premiums, it is by the company's system 
of accounts made to contribute to income twice; once when it is applied 
to the purchase of single-payment insurance by the company, and again 
when the assured relinquishes to the company the insurance so purchased 
and uses the cash dividend in payment of his renewal premium. And it should 
he remembered that the payment by the company to the assured for the in- 
surance which was added to the policy for the dividend does not increase the man- 
agement-expense account, but properly goes into the company's accounts among 
the payments to policyholders. 

It is impossible to state how much of the dividend made by the Mutual Life in 
1876 was used by policyholders as cash in payment of renewal premiums. Of 
course not all, and probably only a small percentage of it; but for our present 
purpose, which is to show the worthlessness of these and all similar ratios, we will 
assume that the whole of the dividend paid by the company in 1876 was made to 
contribute twice to the income account, as we have explained above. The divi- 
dend was $3,701,700 34, which deducted from the income as reported, $20,014,- 
963.70, leaves $16,313,263. 36. 

The Connecticut Mutual made a dividend in 1876 of $2,461,030.52, but it entered 
into the income account of the company only once and that was when it was 
used by policyholders in payment of renewal premiums, 

Therefore assuming that the whole of the dividend made by the Mutual Life 
was used by policyholders in payment of renewal premiums, and that therefore it 
ought not to be counted as income when the company applied it to the purchase 
of single premium insurance, the following statement would result : 











Mutual Connecticut 
wife. | Mutual, 





ee, kink wishes meas $16,313,263.36 | $9,619,114.13 
DEE GERENINE EN BID oc cwccccnacccnecscseestéaoone 1,397,430-69 | 1,042,274.51 
PRUED GT CHPONEES BO CUOTIDIS. 202ccccccncscnescccecencse .0856 1083 





If the Connecticut Mutual applied its dividend as the Mutual Life applies its 
dividend as we have explained, the following would result: 


Connecticut Murvat, 


i Dee CE ns cans-tnbisakunssanmikembbatbieinneniees raeetebuddawet $12,080,144.65 
Management expenses for 1876. . .......---. 2.0 cec enn nceecccnccececcececes 1,042,274.51 
Ratio of expenses tO TOCSIPIS. ..... 2... 0c cece ccccccce cc coccccccesssocceseses .0862 


An important fact is found by examining the items which go to make up the man- 
agement expenses of the two companies. In 1876 the Connecticut Mutual 
paid taxes amounting to $309,517.09, while the Mutual Life paid taxes amounting 
to $76,967.42. This is an item of expense which is not within the control of the 
management of the companies and therefore cannot be fairly considered as indi- 
cative of economy or the reverse. The difference between the sums paid for taxes 
by these two companies in 1876 arises in part, at least, from the fact that the state 
of Connecticut taxes life insurance companies of that state on their personal 
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property, while the state of New York does rot levy any such tax. The Con- 
necticut Mutual paid tax2s in Connecticut in 1876 amounting to $206,107, while the 
Mutual Life paid taxes in the state of New York in 1876 amounting to $24,997. 
Another fact which may have contributed to this difference, is that the Mutual Life 
is one of the companies which have resisted the tax levied on life insarance compa- 
nies by the state of Pennsylvania during the past two or three years. 

Deducting the Mutual Life dividend from its income, and excluding taxes from 
management expenses, in both companies, we would have the following. 


, Yonnecticut 
Mutual Life. Ce 











Mutual. 
Receipts for 1876 ..... 2.2.22. 2ccccceeceeenccenees oo ----| $16,313,263.36 $9,619,114.13 
Management expenses 1876 .....------------------------- 1,320,463.69 732,757-42 
Ratio of expense to receipts ......... 2... .-.2cee0-esssece .0809 .0761 


Including taxes in management expenses, if the Mutual Life had paid taxes at 
the same rate on its assets as the Connecticut Mutual did on its assets we should 
have (deducting the Mutual Life’s dividend from its income as before) : 


a Connecticut 
Mutual Life. Connecticu 





Mutual, 
MING fia. ci ica sbaduneswededsaurssdeseaeace $16,313,253.36 $9,619,114.13 
Management expenses exclusive of taxes.-..-.------------- 1,320,463.69 732,757-42 
TARES—FE060 00 GE0SE— 0067 «nc ccc cc cscs ccs cess on 549,913-93 309,517.09 
Management expenses, including taxes. .........--------- 1,870,377-62 1 042,274.51 
Ratio of management expenses to receipts.........------- 1146 -1¢83 


Including taxes in management expenses, it the Connecticut Mutual had paid 
taxes at the rate at which the Mutual Life paid taxes, we should have (again de- 
ducting the Mutual Life’s dividend from its income) : 


oe Sonnecticut 
Mutual Life. Connectic 








Mutual. 
TE BOG goose os Side ink scccnccce biicnkbneneaneee $16,313,263.36 $9,619,114.13 
Management expenses, exclusive of taxes --.----------- 1,320,463.39 732,757-42 
Taxes—ratio to assets—.00093..-.-. .......-----2-2--000500- 76,967.42 42,932.05 
Management expenses, including taxes. ......------------ 1,397,430-69 775,089.47 
Ratio of management expenses to receipts......---...-.-..-- 0856 | .0806 


And ancther fact which should be considered in comparing the ratios of ex- 
penses of these companies is that the Mutual Life’s income from investments is 
much larger than the Connecticut Mutual's income from investments. The assets 
of the Mutual Life are $82,076,707, and its income, other than premiums, in 1876, 
was $4,878,260. ‘Ihe asse.s of the Connecticut Mutual are $46,163,497, and its 
income from investments in 1876 was $2,893,993. Hence it will be seen that if 
both companies had the same amount of premium income and the same amount 
of management expenses the ratio of expenses to total income would be less in 
the Mutual Life than in the Connecticut Mutual. 

Therefore the following comparison is pertinent. Ascertaining the ratio of man- 
agement expenses to income from premium only we have (again deducting from 
the premium income of the Mutual Life the amount of the dividend) : 














Mutual Life. Connecticut 
Mutual, 
eg, ee ee eres | $t1,435,003.02 $6,725,120.67 
Management expenses, including taxes. ..............-..- | 1,397,430.69 1 ,042,274.51 
Ratio of management expenses to premium income --.-.--. .1222 .1549 


Here again we see the importance of taxes as an item of management expense. 
Excluding taxes from management expenses we have (again deducting the Mu- 
tual Life’s dividend from its premium income): 

















Mutual Connecticut 
Afe. Mutual, 
Premium income for 1876.............-...--.-<-000--s0ce0e $11,435,003.02 $6,725,120.67 
Management expenses, excluding taxes_.....-..-..-------- 1,320,463.27 732757-42 
Ratio of management expenses to premium income......... 1154 .1089 


Including taxes in management expenses, if the Connecticut Mutual had paid 
taxes at the same rate on its assets as the Mutual Life, we should have the follow- 
ing (deducting as before the dividend of the Mutual Life trom its premium income): 








Mutual Connecticut 
Life. Mutual, 
Premium income for 1876 .........---.....-..- Metawaneced $11,435,003.02 $6,725,120.67 
Management expenses, exclusive of taxes__..--............ 1,320,463.39 732,757-42 
axes, ratio to assets, .00093 -....--. 2.22.22 2222 nee neee ” 76,067.42 42,032.05 
Management expenses, including taxes__...-.............- 1,397,430.69 775,689.47 
Ratio of management expenses to premium income....._... : .1222 1153 


If, on the other hand the Mutual Life had been taxed on its assets at the rate at 





which the Connecticut Mutual was taxed on its assets we should have (again de- 
ducting the Mutual Life's dividend from its premium income) : 











Mutual Connecticut 
Life. Mutual. 
PL NE TE SO icc tnckbeddnioontwannnwcoweawine $11,435,003.02 $6,725,120.67 
Management expenses, exclusive of taxes__.......------ : 1,32°1,463.69 732,757.42 
ee Es SUE inc dan ededsevewnnea dees eee< de 549,913-93 3094517.09 
Management expenses, including taxes .... ....-..-.-.---- 1,870,377.62 I 042,274.51 
Ratio of management expenses to premium income.-...-...-. -1635 1549 


Thus we might go on indefinitely calculating ratios not one of which would be 
worth anything as a measure of the comparative merits of the companies in ques- 
tion ; and to show the worthlessness of ratios has been our purpose in giving the 
foregoing figures. 





MINOR EDITORIALS. 


ENDOWMENT POLICIES. 

DURING the seven years trom 1866 to 1872, when the largest business 
was done by life insurance companies, it was customary for officers and 
agents to make special efforts to issue endowment policies. Many men 
could be persuaded to apply for endowments which would probably 
mature during their life time, who could not be persuaded to apply for 
policies which could mature only by their death, and hence agents found 
it easier to get applications for endowments than for life policies; and as 
the premiums were larger as the terms of the endowments were shorter, 
and as the agents’ commissions were nearly or quite as large a percentage 
of endowment premiums as of life premiums, the agents had the strong- 
est of reasons not only for urging endowments, but for urging short en- 
dowments. Moreover as volume of premium receipts was what officers 
generally desired, and as they had not learned that too many endow- 
ments, especially short ones, might prove to be a source of embarrass- 
ment to a company, the agents were encouraged in their efforts to swell 
the issue of endowments to the largest possible numbers and amounts. 

The effects of these efforts are now felt by the companies, and are indi- 
cated by the figures which we publish from month to month, showing the 
payments for death claims and matured endowments by the companies 
composing the Chamber of Life Insurance. The figures show that the 
amount of maturing endowments is increasing year by year. During the 
year 1875, when the membership of the Chamber reached the highest 
number, the endowments paid by all the members amounted to $1,64§,- 
342, and in 1876 a less number of companies paid for matured endow- 
ments $2,704,781, and during the first nine months of 1877 the endow- 
ments paid amounted to $2,909,559. If the remaining three months of the 
year show as large a sum of payments as may be fairly expected in view 
of the payments during the last three months of the preceding years, the 
payments for matured endowments in 1877 by these companies will 
aggregate about $4,000,000. It will be observed that during 1875 and 
1876, the only years for which we have a complete record, the payments 
during the closing three months of each year were more than one-fourth 
of the payments for the entire year ; and the closing three months of 1874 
were more than one-third of the payments for the nine months of that 
year, for which we have the figures. Hence it is probably fair to estimate 
the endowment payments for 1877 by these companies at $4,000,000. 

It is a recognized fact that some of the companies have lost money on 
short endowments, either because they received insufficient premiums, 
or because they have in the fierce competition for business, returned too 
large dividends to the assured and paid extravagant commissions to 
agents for this class of business, or for all these reasons, and therefore 
these large payments for matured endowments may have proved a strain 
upon the resources of the companies which was greater than they could 
bear without inconvenience. 

It is generally understood that one of the causes of the embarrassments 
of the North America Life was the large number of short endowments 
which the company issued through an agent with whom it had made what 
proved to be an unwise contract. This agent had a contract which gave 
him a very large commission, both on the first year’s premium and on re- 
newals, and which also provided for the commutation of his future com- 
missions at any time he might elect to commute them, at a number of 
years’ purchase which any life insurance officer would now regard as ruin- 
ous to a company even for life policies. The agent was connected with 
the Internal Revenue Service of the United States Government, and is 





Vol. XIX.—No. 6 
December, 1877 


THE SPECTATOR. 635 








said to have used his official power to “ induce” persons to apply for pol- 
icies in the North America. It was, of course, left to him by the applicant 
in each case to select the kind of a policy for which application should be 
made, and with his commissions in view he of course selected a short en- 
dowment, as that would require a large premium. His business ex- 
ceeded in number of applications anything previously known in the his- 
tory of life insurance soliciting, and in magnitude of premiums it was 
very marvellous. But it could not be expected that a business obtained 
in this manner would be permanently profitable to the agert if he relied 
upon the persistence of the policies, for many of them would surely be 
surrendered for the paid-up policies to which the assured were entitled by 
their terms, and the agent recognizing this, elected to avail himself of the 
commutation clause in his contract. The officers of the company 
may not have known the peculiar methods employed in  ob- 
taining the business, and may therefore have looked upon it as 
no more likely to lapse than other business. The class of men to 
whom the policies were issued was such that if only ordinary and legiti- 
mate means had been employed in getting the applications it would have 
been fair to expect much less than the ordinary number of lapses, and 
this consideration may have led the officers of the company to feel that in 
commuting the contract they were not making a very unfortunate move. 
But whether they knew the facts or not they were bound to fulfill the con- 
tract, and thus it came about that the company found itself burdened with 
a large amount of endowment obligations which could not fail to be un- 
profitable. The company had paid much more than would have been a 
prudent price if the premium payments had been continued during the 
specified endowment period, and obviously loss must result if, as was the 
fact, the premium payments were in a large number of cases, perhaps in a 
large majority of cases, continued only long enough to secure to the 
assured a paid up policy for a fraction of the sum originally assured. 
The heavy payments on account of these policies in 1871, 1872 and 1873, 
undoubtedly had much to do with the company’s embarrassment in 1874. 

It is a gratifying fact that the companies and their agents, and also the 
people, have learned that short endowments are undesirable, and there- 
fore the most of the policies now issued are either life policies or endow- 
ments to mature after the age of 65. And the latter are in most cases 
more desirable for the assured than any other policies, and are at the 
same time safe for the companies, 





MISDIRECTED CLAMOR. 


THE conviction of Mr. Robert L. Case, of perjury, has afforded occa- 
sion for some very unseemly exhibitions by the daily press of New York, 
albeit the trial and all its surroundings which resulted in the conviction 
furnished no excuse for these exhibitions. The charge was that Mr. Case 
as president of the Security Life and Annuity company, made oath to 
a statement of the company’s condition, which statement was false. If 
this charge be true, of course Mr. Case was guilty of perjury. The de- 
fense was that, although it appeared by the statement as filed, that Mr. 
Case swore to its truth before a notary, the fact was that he did not ap- 
pear before the notary and take an oath, but sent the statement to the 
notary by a messenger, and the notary attached his certificate and seal 
without seeing Mr. Case. The court instructed the jury in substance 
that this was a good defense if it was maintained by the evidence. Of 
course the notary swore in court that Mr. Case did appear before him and 
take the oath to which he certified. The messenger swore as positively 
that Mr. Case did not go to the notary but that he, the messenger, carried 
the statement and obtained the notary’s signature and seal, and returned 
the statement to Mr. Case. It appears that the jury believed the testi- 
mony of the notary rather than that of the messenger, and hence rendered 
a verdict of guilty. 

The daily papers of the next and several succeeding days after the ren- 
dering of this verdict clamored in a most indecent manner for the imme- 
diate and severe sentence of Mr. Case. But fortunately for the ends of 
justice and the morals of the community, the courts are not entirely 
guided by newspaper clamor and the unintelligent panicky feeling which 
occasionally takes possession of the public mind. The court granted the 
motions for delay to enable Mr. Case’s counsel to present reasons for a 
new trial, thus securing to him his rights under the law. The law does 
not demand, neither do the morals and well-being of society require, that 
any man shall be sacrificed as a victim to an unintelligent popular cry for 





vengeance, even though the cry be caused, as on this occasion it is, bya 
feeling of popular indignation and anger growing out of the infliction of 
serious and inexcusable wrongs upon the community by individuals who 
clearly deserve punishment. And except for the prevalence of this feeling 
at this time, probably Mr. Case could not have been convicted on the evi- 
dence presented on his trial. But a victim was demanded, and he was 
the first one offered, and must not be permitted to escape even though it 
did appear that, under the law as given by the court to the jury, he was 
not guilty. 

The motion for a new trial was denied, and on the 27th ultimo Mr. 
Case was sentenced to five years at hard labor in state prison. It is 
understood that his counsel will move for a stay of execution on the 2nd 
instant. 

THE SPECTATOR has no inclination to criticise the verdict of the jury or 
the sentence of the Court, or to express an opinion as to Mr. Case’s 
guilt or innocence; and certainly no one who has read THE SPECTATOR 
during the past few months can accuse us of an inclination to be 
lenient towards life insurance officers who have been unfaithful in the 
discharge of their duties, but we are sorry to see such catering to unin- 
formed prejudice as was noticeable in the daily press immediately 
after Mr. Case’s conviction. That Mr. Case’s offence was a grave one 
and one which under the moral law deserves severe punishment, whether 
he be technically guilty of perjury or not, there can be no doubt, and 
we have not one word to offer in palliation of his offence. But it is well 
for the press and the public to hesitate before demanding or encouraging 
a mob to demand that one old man, because he happens to be the first one 
brought to trial, shall be offered as a sacrifice for the wrongs done bya 
dozen or score who have been guilty of far greater wrongs than he. 











THE INGENIOUS SWINDLING OF THE AMERICAN 
POPULAR MANAGEMENT. 
RECEIVER LAURENCE, of the American Popular Life, has made a 
report which shows that the management of that weak concern was sys- 
tematically fraudulent and impudently false beyond comparison with any 
fraudulent and false management we have ever seen exposed, Its very 
beginning seems to have been based on lying without rhyme or reason 
After running a few months, during which time it lost a little money, hav- 
ing expended a few hundred dollars more than its entire receipts, the 
company made a dividend to stockholders of $4,912.30. This was the be- 
ginning, and the practice of making dividends to stockholders in the face 
of the fact that the company continuously lost money and was continu- 
ously insolvent from its earliest days, was kept up with complete regularity 
and system. There seems to have been no limit to the variety of fraudu- 
lent practices resorted to until the ingenuity of the managers was ex- 
hausted, and certainly there was no limit imposed by regard for honesty 
and truth. False entries were made in cash accounts, and in any other 
accounts where false entries could be of service in deceiving the insurance 
department or the public. Policies were issued that were never applied 
for and never taken, and on which nothing was ever paid, but they were 
reported as in force and the premiums called for by their terms were 
reported as assets under “uncollected” or “deferred” premiums or 


“ agents’ balances.” Memorandum checks were given by the officers 
with the distinct understnding that they were not to be used, and 
they were reported as “cash on hand.” Bank balances were reported 


and sworn to as many times larger than they were. Policyholders 
were induced by false representations to relinquish their policies and 
thus relieve the company of reserve liability. In short, every possible 
thing that the ingenuity of ingenious unscrupulous men, stimulated by the 
necessity of disguising present insolvency and covering up past frauds 
could suggest or invent, was done to help on the swindle. 

And all this was continued ten years under the watchful eye of state 
supervision. 

At last the company was brought to book ; some of the officers were in- 
dicted, and one of them, the arch fiend, Dr. Lambert namely, would have 
been tried immediately after the conclusion of the trial of Mr. Case, but 
he was reported sick, too sick to leave his house. It is casting no reflec- 
tion on the physicians sent by the court to examine and report upon his 
condition, to suggest that he may have deceived them as to his physical 
condition. He certainly would if he could; and it is not certain that he 
could not, for he is a man of infinite resource. And if soldiers can 
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deceive army surgeons—as it is known that they do—it is not unreasona- 
ble to suppose that a man with Dr. Lambert’s physiological and medical 
knowledge could deceive kind-hearted physicians, who would certainly 
prefer to err on the side of kindness, if at all. 

But it appears that Dr. Lambert, with all his hypocrisy and rascality, is 
not alone responsible to the public for the frauds perpetrated in the man- 
agement of this company. On the 29th of January, 1869, at a meeting of 
the stockholders of the company, the following resolution was passed : 

Resolved, That a committee of the stockholders be appointed, to be 
called “ supervisory committee,” which shall meet once a month and shall 
closely inspect all the operations of the company, and offer to the execu- 
tive officers suggestions in regard to the business of the company ; shall 
report at each meeting of the directors, annual or special, a summary of 
their labors. 

Under this resolution Erastus Brooks, W. T. Coleman and Justis 
O. Woods were appointed such committee. 

Here is a sweeping resolution which directed the committee to “ closely 
nspect all the operations of the company” once a month, and “ report at each 
meeting of the directors a summary of their labors.” If the English lan- 
guage means anything this resolution meant that this committee should 
know all about what the company did, and if it did its duty it did know 
all about all the frauds perpetrated by the company, and therefore each 
member of it is individually personally liable to the policyholders for 
whatever sum is necessary to make the company solvent. If the members 
of this committee did not know of the frauds perpetrated by the company, 
then they neglected their duty under this resolution, and are personally 
liable on the ground of gross negligence. There cannot be any doubt of 
the soundness of this proposition, and these responsible persons ought to 
be made to pay. It appears that about $300,000 would make the company 
solvent so that the risks could be reinsured, or the claims of policyhold- 
ers on the basis of reserves paid after paying death claims, and proceed- 
ings should be begun without further delay to recover this sum from those 
who aided to defraud the public, and from whom it could be collected. 
These proceedings should be taken simultaneously with the proceedings 
to send the swindlers to state frison. 








A MOST wonderful proposition has been made by Mr. Elizur Wright 
—at least it would be wonderful if made by anybody else. Mr. Wright has 
published a card in which he proposes to undertake to compel life insur- 
ance companies to pay for surrendered policies what he thinks isa fair 
surrender value. And he proposes to send to those policyholders who will 
send him a dollar each, with the necessary information about their policies, 
a certificate of what he thinks is a fair surrender value. Of course, Mr. 
Wright begins his card with a statement of the false and dangerous theory 
to which he has so long clung with wonderful tenacity, and which he airs 
on all possible occasions, that each policyholder absolutely owns the re- 
serve mathematically required by his policy tomake the company solvent 
Mr. Wright is almost or quite the only honest, intelligent person who 
clings to this false, pernicious theory, and it is matter of no sinall wonder 
that he has not discarded this with the other errors which he has so frankly 
discarded from time to time. 

But, without considering Mr. Wright’s motives in this latest move, it is 
our duty to say that the move is mischievous, and as far as it can have 
any weight in the direction intended, it is in the last degree dangerous to 
policyhoiders and to companies. If it were practicable for Mr. Wright to 
get the necessary number of discontented policyholders, (which fortunate- 
ly it is not), to permit him to institute the proposed “suit in equity” in 
their behalf, the result would be almost endless litigation, producing dis- 
appointment to policyholders and loss to all concerned, except the lawyers 
employed. 

The preposterous absurdity, and manifest mischievousness of the pro- 
position suggest serious doubts of Mr. Wright’s sanity, and his friends 
should have a watchful eye on him. 








SoME of the critics of Deputy Superintendent McCall seem to be dis- 
posed to cite against him facts for which he was in no way responsible, and 
for having overcome the natural tendency of which he is entitled to credit, 
It is said by these critics that when his appointment to a clerkship in 
the insurance department by Superintendent Miller was obtained, he was 
a clerk in a butcher’s stall, and that previous to his employment in this 
capacity he had assisted his father in his business of retailing rum. We 





most emphatically deprecate this sort of personal warfare, and it is cer- 
tainly disgraceful to those who employ it. For his struggles to obtain suf- 
ficient education to enable him to engage in respectable business, and his 
success in these struggles, Mr. McCall is entitled to credit as any man is 
entitled to credit for overcoming the disadvantages of his surroundings in 
early life. 

*All this we say should be placed to Mr. McCall’s credit, and if he had 
conducted himself with becoming propriety, as he did with apparent in- 
dustry and intelligence, in the discharge of his duties when by political 
changes and fortuitous circumstances he was promoted and given more 
prominence, he might have been to-day a subject of praise instead of a 
subject of so much censure. But he permitted himself to fall into the pit 
against which his friends warned him ; his vanity overcame him ; his sense 
of honor proved to be dull, and he has made a most unenviable record for 
himself. 

His case should be a wholesome warming to other ambitious young 
men. 








THE objections which we have hitherto urged against the system of 
supervising insurance companies by state officials are now reinforced by 
the demonstrated expensiveness of the examinations of companies. It 
has become a matter of common notoriety that one of the examinations 
recently made by the New York state insurance department cost the com- 
pany, directly, not less than $100,000. If to this were added the indirect 
and consequential expenses, to say nothing of the consequential damages, 
we should have an aggregate of cost far exceeding the total expense in- 
curred in all the examinations ever made bythe New York state insu- 
rance department previous to the year 1877. The fact that it is possible 
to subject an insurance company to this sort of infliction is an irresistible 
and overwhelming argument against state supervision. There has been 
a good deal of severe criticism aimed at the course pursued by a 
former superintendent of the department in the matter of expenses charg- 
ed to companies for examinations, but when the facts as to the recent ex- 
tortions to which companies have been subjected come to be fully de- 
veloped—as they certainly will be within a very few weeks—the course 
pursued by the former official will be regarded as comparatively a model of 
economy. 





IN the light of the facts which we have, we are forced to the conclu- 
sion that the insurance department of Kentucky has been guilty of an un- 
warranted exercise of arbitrary power in excluding the Amazon insurance 
company from that state. The company is excluded from the state for the 
alleged reason that it would not permit an examination and appraisal of 
its real estate securities. In answer to this the company publishes a card 
in which it states that the Kentucky commissioner examined the company 
and appraised its real estate as late as last October, and in the bill pre- 
sented to the company for the examination there is an item charged for 
“valuation of real estate.” This certainly places the Kentucky commis- 
sioner in a position from which he should hasten to extricate himself. 

Those who entertain the opinion that the system of state supervision is 
a burden and an injury to companies and to policyholders, are con- 
firmed in their opinion by almost daily occurrences ; and those who have 
hoped that the administration of the system might be improved are dis- 
heartened by almost daily occurrences. 











The complaints about the extortions of the New York Insurance 
Department, in connection with the examinations of companies, are be- 
coming more numerous day by day. These extortions, it is said, are cov- 
ered by the thin guise of “ Appraisals of real estate” and “ Examinations 
of titles,” and the money thus obtained is used for partisan political pur- 
poses. Of course, this matter will be thoroughly investigated by the 
legislature, and the responsibility for the outrages will be fixed where it 
justly belongs. It will be definitely and certainly ascertained whether the 
fault is with Deputy McCall or the head of the department, or with those 
outside who are using the department for improper purposes. 








WE are always reluctant to differ with the correspondent who in 
a communication on another page dissents from our view of what the 
members of the National Board ought to do in reference to rates. But we 
are much afraid that when the balances are struck for the business of 
1877, it will be found that the practices which have prevailed during the 
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year have seriously weakened many companies. And we see no reason 
to hope that these injurious practices will be abandoned, until the con- 
servative underwriters, among whom our correspondent is certainly to be 
classed, take a firm stand for remunerative rates. Every day’s delay 
makes the situation worse, and widens the breach between the companies 
that are employing suicidal methods of competition. And, too, there can 
be no doubt, that every day’s delay adds to the difficulties which will be 
encountered when the effort is made to establish and maintain a uniform 
tariff. Propertyowners are likely to then refer to the rates now accepted 
and be very unwilling to pay increased rates. It is obvious that a tariff 
association, whether it be the National Board or a separate organization, 
must, to be successful, embrace such companies as our correspondent 
names ; and it seems equally obvious that the methods now employed by 
the companies are not the methods best calculated to secure the concerted 
action of all companies in establishing uniform and remunerative rates. 








EX-SENATOR TOBEY seems to have been laid away by his fellow- 
citizens after a short and by no means brilliant career. And there is an 
element of sadness in this fact. He came into factitious prominence a few 
years ago as the avowed champion of honesty in the administration of the 
insurance laws of the state of New York, and his hopes were equal to his 
ambition, and that certainly exceeded anything that was warranted by his 
merits either as a statesman, a reformer or a lawyer. Of course it is sad 
to see him end his career so young and so soon after it was begun, but 
this did not control the voters of Essex county, and we must submit to 
their verdict. And perhaps they were right after all. 





THE things charged against Deputy-Superintendent McCall multiply 
in number and variety week by week, and almost day by day. Though 
as to variety, that is merely a matter of detail; the complaints made now 
are very similar in substance to the complaints made some months ago. 
They are mainly complaints of his annoyance, his bad manners towards 
his superiors, his inordinate vanity, his inexcusable and impudent med- 
dlesomeness, and of late much added emphasis has been given to the 
statement that he is entirely without veracity, and numerous illustrations 
are given of the truth of this statement. 














INSURANCE companies are to be congratulated that at least two 
members of the New York state Senate of 1878 and 1879 will have some 
knowledge of insurance and some intelligent apprehension of the rights of 
companies and policyholders. Mr. Hamilton Harris, of Albany, and Mr. 
James F. Pierce, of Kings, both of whom have already served their fellow- 
citizens in a similar capacity, will be in the Senate during the present and 
the next winter, and will not be in danger of following the lead of dema- 
gogues or fearing the clamor of the uninformed masses. 





WE supposed that we had given sufficient answer to those who 
are influenced by the public cry against the Universal company generally, 
and against Mr. Furber particularly, but a communication in another col- 
umn indicates that there are yet some who think THE SpeEcTATor falls 
short of its duty in that it does not join in the denunciation of Mr. Furber. 
We print the communication simply to give all sides a hearing. 








Now that the complaints so freely made against the New York Insu- 
trance Department are assuming tangible form, we purpose gathering the 
facts and presenting them to our readers in THE SPECTATOR for January, so 
that they may be clearly apprehended and thoroughly relied upon. 





WE are gratified on behalf of Hartford people to see that “Judge ”’ 
Wiggin is about to remove to Boston. His term of service for the trus- 
tees of the Connecticut Valley railroad ceases as THE SPECTATOR some 
time ago said it ought to cease, only with more delay than we advised. 





THERE is not a little curiosity, and it is quite excusable, as to why Mr. 
English, editor of the Insurance Times, appears to be so zealous in his de- 
fence of Deputy-Superintendent McCall. Mr. English’s friends hope that 
he will gratify their curiosity by an explanation. 








NEWS OF THE MONTH. 


Alliger Brothers and the Commercial Union. 


THE troubles of Alliger Brothers with the Commercial Union, have 
reached the courts. The company charges the firm with embezzlement to the 
amount of $160,163.81, while acting as agents for the company. There are two 
suits—one against the two Alligers govering a period from January 1, 1871, to De- 
cember 31, 1875, when Richard D. Alliger left the firm; and a second against 
Elijah Alliger and George W. Schoonmaker, for embezzlement alleged to have 
taken place while the latter was a member of the concern, between December 31, 
1875, and September, 1877. The damages in the first suit are laid at $125,000, 
and in the second at $25,000. Bail in Elijah Alliger’s case has been fixed at 
$125,000 in the first suit and $25,000 in the second. Richard D. Alliger is required 
to furnish $125,000 bonds in the first suit only. 

Orders of arrest were granted against Richard D. Alliger and Elijah Alliger; 
efforts were made to have the amount of bail required reduced previous to the ar- 
rest of the accused, but the court denied the motion and they were taken into cus- 
tody on the 27th ultimo. No order of arrest has been asked for against Mr. 
Schoonmaker. 

The complaint in the first suit alleges that on December 20, 1870, the Alligers 
were appointed general agents of the Commercial Union Assurance company for 
that portion of the United States east of the Rocky Mountains, and extending 
from the Canadian frontier to the Gulf of Mexico. They continued as such agents 
until the close of the year 1875. Meantime, their commission on the gross pre- 
miums realized was increased, at their request, from 20 per cent to 21¥ per cent, 
and afterward to 22% percent. They collected on behalf of the company large 
sums of money, which, it was understood, they were to keep distinct and separate, 
but, in violation of their contract, they deposited a portion exceeding the amount 
of damages claimed with their own moneys, and detained, misapplied, and con- 
verted it to their own use. The company agreed to pay all state, revenue and local 
taxes. Alliger Brothers were to bear the cost of carrying on the business, less the 
expense of contesting or adjusting claims, which was to be borne by the company: 
The gross receipts were to be turned over to the company, and out of them Alliger 
Brothers were to receive 20 per cent on the gross receipts, and 15 per cent addi- 
tional on the net profits each year. The Alligers were to obey any instructions 
sent them by the board of directors of the company, to labor for the best interests 
of the company, to obtain for it the highest premiums, and not to accept an agency 
for any other company, the following-named seven excepted: The Glens Falls, 
N. Y.; the Merchants, cf Providence; the Independent, of Boston; the Shoe 
& Leather Dealers, Fire and Marine, of Boston; the Home, of New Haven; the 
Peoples, of San Francisco; and the National, of Bangor, Me. Neither were they 
to change the premium rates of these companies without the consent of the Com- 
mercial Union company. Each party had the right to terminate the agency at 
any time by telegram or otherwise. All disputes were to be referred to London 
for arbitration. 

An affidavit by Samuel Stanley Brown, secretary of the Commercial Union, is 
in substance as follows: Among the first instructions sent out by the board of 
directors were that the Alligers should keep a separate set of books in which to 
record the company’s business, and a separate bank account for the deposit of the 
company’s money; that no money should be drawn therefrom except for purposes 
of the company’s business, and that a monthly statement should be rendered of 
each month's transactions. These instructions appear to have been obeyed at 
first. The National Bank of Commerce was chosen as the depository of the com- 
pany's money, and statements were rendered every month. These statements 
were of a general character, and did not enter into details. They showed large 
sums to be outstanding and uncollected, as did also a report which the Alligers 
rendered to the superintendent of insurance, when such sums had actually been 
collected and misapplied by the Alligers to their own use. The statements were 
transmitted with reasonable regularity until September, 1877, and until that time 
the company had had no intimation that anything was wrong. They were then 
informed that the agency did not have sufficient funds on hand to make a certain 
investment of $75,000, which the company had directed them to make, and meet 
current expenses. At the same time, according to the previous monthly reports, 
there appeared to be a balance due the company largely in excess of the amounts 
required for the investment and the current expenses. A request was also received 
from Elijah Alliger for permission to come to England and give an explanation. 
The company at once sent Mr. Brown to this country to make an examination, 
and he did so, with the following result: 

The books for 1871, 1872, and 1873, do not show any violation of contract except 
a misappropriation of $17,626.80. In the beginning of 1874, and apparently for 
the purpose of enabling them to conceal this misappropriation, or to make it good 
without the knowledge of the company, the Alligers changed their method of keep- 
ing accounts and made a distinction between what they called the ‘‘ city business " 
and the ‘‘country business.’ The latter included all business done outside the 
city through correspondents or sub-agents, whose receipts were sent in at stated 
times, while the receipts from the city business.came in from day to day at the 
office of the agency. From the 1st of January, 1874, and continuously thereafter, 
Alliger Brothers deposited the latter receipts to their own credit in an account 
which they kept for other purposes in the National Shoe and Leather bank. At 
the same time they opened books of account for what they called the ‘‘ New York 
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City Agency,” and they debited this account with all premiums earned by the city 
business. ‘They drew from time to time from the National Shoe and Leather bank 
various sums which they deposited in the National bank of Commerce and cred- 
ited to the ‘‘ New York City Agency "’ on their books, meantime representing that 
these moneys had not been collected, but were outstanding, uncalled for, and due. 
The affidavit charges that this new departure was a mere device to enable the Alli- 
gers to withold from the company moneys derived from the company’s business in 
New York city; to use such moneys without restriction for their own purposes, and 
to turn them over to the company only when it would be convenient todo so. The 
sums received by the agency for city business in 1874 and 1875 amounted to many 
thousands of dollars. The Alligers did not transfer all this money to the company 
when they had done using it. They also drew money at various times from the 
bank of Commerce and deposited it to their own account in the National Shoe and 
Leather bank for purposes unauthorized by their contract. At the end of 1875, R. 
D. Alliger retired. The account rendered for the month ending December 3r1st, 
1875, showed that on that day there was a balance due the company by Alliger 
Brothers of $131,042.09, $112,526.14 of which were represented as outstanding, 
whereas it now appears that there were but $25,143 80 outstanding, and that $105,- 
681.47 had been improperly deposited in the National Shoe and Leather bank. An 
affidavit by John H. Allen, an accountant, who examined the books, corroborates 
the foregoing. 

The papers in the suit against Elijah Alliger and George W. Schoonmaker are 
substantially the same as those in the other suit, except as to the dates and amounts. 
It is charged that after R. D. Alliger’s retirement and the accession of Schoon- 
maker, December 31, 1875, up to September, 1877, when the company terminated 
Alliger Brothers’ agency, the same system of violation of contract and misappropria- 
tion of funds was continued, and that $54,582.34 additional was thus diverted. Secre- 
tary Brown's affidavit, however, goes on to say that there may become due to the 
defendants as commission or net profits $20,676.14, and that the plaintiff is willing 
to waive the charge of conversion to an amount equal thereto. Also, 
that the plaintiff is willing to make allowance to the amount of $15,238 60 
for books, maps and furniture, of which the company took possession when they 
removed the Alliger’s. The accountant’s affidavit says that in 1876 Elijah Alliger 
made a return to the insurance superintendent, stating that $111,602.40 was out- 
standing and uncollected, whereas in reality it had all been collected except $28,- 
593-90. 

After the formal arrest of the Alligers they were placed in charge of deputy 
sheriffs and permitted to visit their legal advisers and try to procure bail. They 
were unwilling to talk about the charges brought against them or to say what their 
defense would be. Elijah Alliger has since published a card, from which it is 
understood that they will claim that the company has misconstrued their contract, 
and that the just balance against them is comparatively trifling. 

It appears from statements made which seem to be entirely trustworthy that if 
Alliger Brothers had adopted a different course, and one more consistent with the 
circumstances when their deficiency was disclosed, there would not have been any 
resort to extreme measures by the company. But the matter has now reached a 
point when it is impossible to predict with any approach to certainty how or where 
it may end. 


The North American Life. 


IN the matter of the North America Life, Messrs. Barnes & Hanover, 
representing a large number of policyholders, have filed the following objections 
and exceptions of the report of the actuary made to the court: 

I. That the said actuary has failed to include in the assets of the said company 
the claim made by the said receiver, and sworn to by him, against the Universal 
Life insurance company, for a re-transfer of real estate and an accounting, and for 
a sum of money amounting to over one million of dollars ; and also, that the said 
actuary has failed to include in the assets of the said company, the claim existing 
against divers individuals for the misappropriation and fraudulent and illegal dis- 
position of about two millions of dollars of the assets and trust funds of the said 
North America Life insurance company. 

II. That the said actuary has failed and neglected to include in the assets of the 
said company, or in dimunition of its liabilities, the gross present value of the future 
premiums that will mature on the outstanding policies and other obligations of the 
said company, calculated according to the legal standards of interest and mortality 
(four and a half per cent per annum interest, and the American Experience Table 
of Mortality), as required under, and by virtue of the provisions of the eighth sec. 
tion of chap. go2 of the laws of 1869. f 

III. That the said actuary has illegally and improperly attempted in his said 
report, to review and overrule the legal standards of interest and mortality fixed 
upon and established by the laws of this state for testing the condition of registered 
and other life insurance compaines, and that he has attempted to demonstrate that 
four and a half per cent interest cannot be realized upon the assets of the company, 
and that its future mortality will exceed the table rates established by statute as a 
basis of these calculations and valuations. 

IV. That the said actuary has failed to calculate the gross present value of the 
outstanding policies, annuties, and other obligations of the company as they may 
mature by the terms thereof, and the legal costs and expenses incident to the busi- 
hess, or of the said receivership, as required by the provisions of the eighth section 
of chap. go2 of the laws of 1860. 





V. That the said actuary has not given any detailed and specific list and descrip- 
tions of the securities on deposit in the insurance department, in trust for general 
and registered policyholders; and that he has not described and detailed with suf- 
ficient accuracy all the unpaid premiums and other assets and property of the 
said company; and also that he has not described in detail and with suf- 
ficient certainty the claims existing against the said company for unpaid death 
losses, endowments, and other liabilities. 

VI. That the said actuary has assumed in his said report, that the policies and 
obligations of the said company are still in force in cases where such policyholders 
have failed to pay their premiums when due and payable according to the terms 
and conditions of their contracts and policies; and that the said actuary has 
erroniously included in the liabilities of the said company the net present value of 
such lapsed policies. 

VII. That the said actuary has failed to give any definite facts or information as 
to the names of the persons who have illegally and fraudulently misapplied the as- 
sets and reserves to their own use, belonging to the registered and unregistered 
policyholders of the company, and amounting to about two millions of dollars; 
and that the claim for such misapplication and diversion of trust funds ought to 
have been specified and included in the assets of the said company. 

VIII. That the said actuary has not included in the assets of the said company 
any claim against the state of New York, arising under the fourth and other sec- 
tions of chapter go2 of the laws of 1869, under and by virtue of which provisions a 
liability has been assumed on the part of the state to guarantee the proper applica- 
tion of the securities deposited in trust for registered policyholders, to the security 
and liquidation of such registered policies ; which hability and contract on the part 
of the state has been violated by the illegal transfer by the superintendent of the 
insurance department of nearly two millions of said securities, on deposit for regis- 
tered policyholders, to the said North America Life insurance company, irregu- 
larly, and not in-the usual course of business, but fraudulently and in bad faith, for 
the purpose of illegally decreasing the amount of the said deposit, and of weaken- 
ing and destroying the strength and vitality of the said registered policy business, 
and of selecting the best lives insured thereunder for transfers to the Universal 
Life insurance company, and of selecting the most valuable of said securities on 
deposit for reassignment to the said North America Life insurance company, and 
for an illegal distribution of the same to the said Universal Life insurance com- 
pany, and toits officers, agents and attorneys, and the officers, agents and subor- 
dinates of the said North America Life insurance company. 

IX, That the report of the said actuary does not conform to or comply with the 
provisions of said chapter go2 of the laws of 1869, and that the same should not be 
confirmed by the court, but should be referred back to the said actuary with specific 
instructions to comply with the various provisions of the said act. 





The Atlantic Mutual Life. 


THE situation of this company’s affairs has materially changed within 
the past month. The stockholders of the company instituted proceedings in the 
United States Court to have the company declared a bankrupt under United 
States laws. The alleged reason for this course was that the receiver was wasting 
the assets of the company in unnecessary expenses, and thus the interests of policy - 
holders were suffering. 

The court adjudged the company a bankrupt on the petition of stockholders, and 
a meeting of creditors is called for the 5th instant at Albany to choose an assignee 
of the estate. It may not be quite safe to say that an assignee in bankruptcy will 
do much better for the policyholders than a receiver; but it is safe beyond question 
to say that he will not do worse for them. 

Probably one of the worst fruits of state supervision which has been so prolific 
of bad fruits during the past twelve months especially, is the entirely useless and 
wanton wrecking of this company. And when it is remembered that Judge 
Westbrook, who appointed the receiver for the company, said that he thought the 
company was solvent, and furthermore that it had been well managed by its offi- 
cers, the whole matter is inexplicable. 

The result of the bankruptcy proceedings will be awaited with much interest. 





The Life Association of America. 


SUPERINTENDENT RELFE, of Missouri, is kept constantly busy by the 
numerous and various litigations and contests in regard to the insurance companies 
of St. Louis, and he has recently manifested a disposition to assert his and the 
companies’ rights as far as the statutes of the state give them any rights. 

Three alleged policyholders in the company demanded that the Life Association 
be examined, basing their demand on allegations of mismanagement by the officers 
of the company. ‘The superintendent ascertained that one of the alleged policy- 
holders ceased to be a policyholder previous to making the application for the ex- 
amination of the company, but he waived that trifling informality and expressed a 
willingness to do anything demanded by the interests of policyholders, and asked 
the petitioners to give him any evidence they had of the truth of their allegations, 
or any suggestions or statements which would lead to such proof. The attorney 
of the petitioning policyholders refused to furnish any such suggestions or state- 
ments, and demanded that he be consulted in the appointment of examiners. To 
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this demand the superintendent wisely declined to yield, and invited the attorney 
to submit some questions as to the powers and duties of the superintendent on 
which they differed to the courts for decision. 

The superintendent subsequently appointed A. W. Harvey, deputy superintend- 
ent Hubbell, and the counsel of the department to make the examination asked 
for. 

And now there is another libel suit among all the other life insurance litigation 
of that unfortunate city. 

It will be remembered that during the session of the Mi:souri Legislature last 
winter, a bill which related to insurance companies mysteriously disappeared from 
the files of documents, where it should have been found. Charles G. Stifel, George 
C. Wolff, two of the petitioning policyholders in the above action, and M. F. Tay- 
lor, their attorney, and Davis R. Boogher, who has already had litigation with the 
Life Association, are accused of stating and procuring the publication of the state 
ment that John G. Pierce, Henry W. Hough, and Felix Coste, officers of the Life 
Association, stole the bill which mysteriously disappeared. For this, Messrs. Pierce, 
Hough, and Coste have each sued Messrs. Stifel, Wolff, Taylor, and Boogher for 
libel, and claim $50,000 damages. 

Will this wrangling and wasting of policyholders’ money ever end ? 





The Indianapolis Journal on Superintendent Smyth’s Recent Demand. 


THE Indianapolis Journal of a late date has a well written edi- 
torial apropos of the recent demand of the Insurance Department of New York, 
that the life insurance companies shall furnish the department a list of names and 
addresses of policyholders. 

The Journal discusses very intelligently the purposes and powers of state insur- 
ance departments, points out the unreasonableness of the demand made by 
Superintendent Smyth, and the danger which would result from compliance with 
it by the companies, and suggests that the companies resist the demand and 
appeal to the courts to sustain them in such resistance. 

Probably if the companies would act in concert in refusing to furnish the lists 
demanded by the superintendent, there would be po occasion to go to the courts, 
for it seems impossible that the superintendent could have the temerity to ask the 
courts to assist him in an attempt to do a thing so manifestly useless and obviously 
harmful to three-quarters of a million people in the United States. 





November Fires. 


IN THE SPECTATOR, for October, we directed atttention to the ap- 
palling list of large fires in September, and expressed the fear that later months in 
the year would produce an increased number of fires and increased loss. 

The following list of large fires in November justifies that fear : 





Loss. Loss. 
Louisville, Ky....-...---- eee 1,250,000 
ee eae ee go,ooo | New York (West 2gth-st.)........- 95,000 
Turner’s Falls, Mass..........--.-- 300,000 , Markham, Ontario............--- 56,000 
Sh | ae eee a, 75,000 
Edward’s Depot. Miss....--...---- 118,800 | Fort Edward, N. Y........-.--..- 125,000 
ee BN, Bt antnceneccceesence 7o,0co | Mechanicsville, N. Y...........-.- 100,000 
San Francisco, Cal....... <cccccoe S50000 | PREIRESIDUIR ..ccccconcceccccccces 120,000 
Re Cee Re ccc ceceveewsnew 75,000 | New York,steamerC. H. Northam 175,000 
New Haven, Conn.....-.......-- -- 600,000 New York, Leonard street_......- 115,000 
se 114,000 —_— 
Pele SE sikeniieiceacmees 450,000 PE Gaenrcsctnameiented $4.342,000 


Death of a Well-known Millionaire. 


Mr. Moses H. GRINNELL, 'who was, for many years, one of New 
York's most successful merchants, died on the 24th ultimo in the seventy-fifth year 
ofhis age. Mr. Grinnell was president of the Sun Mutual (Marine) insurance 
company from 1861 to 1869. A meeting of the executive committee of the company 
was held at which appropriate resolutions were passed on the announcement of 
Mr. Grinnell’s death. Among those who know the details of his private life Mr. 
Grinnell was famous for his unostentatious benevolence to the poor, it being a rule 
of conduct with him to never send an applicant for assistance away empty handed. 
It was his annual custom to supply a large number of families with turkeys on the 
eve of thanksgiving, and there are many poor families in which his death will be 
sincerely mourned. 


Judgment for Insurance Companies. 


THE Grand Rapids, (Mich.) Eagle reports an interesting insurance 
case recently tried in the United States Court in that city, in which judgment was 
given to the company, defendant, by direction of the court. 

A hotel was built at Eaton Rapids by a joint stock company, and subsequently 
sold under mechanics’ lien proceedings, which created the only title con- 
veyed to the assured under the policies on one of which this suit was brought. 
The companies interested were the A©tna and the Hartford, of Connecticut, the 
Franklin, and the Insurance company of North America, of Pennsylvania, and the 
North British and Mercantile. The case tried was the one against the 4£tna, and 
the court, Judge Withey, after five ,days’ trial, in which the company was 





represented by Messrs. Norris & Uhl, of Grand Rapids, directed a verdict for the 
defendant on the following points: 

1. That the mechanic's lien title placed in Porter by Vaughan was void for want 
of juristiction in the Eaton County Circuit Court where the mechanic's lien pro- 
ceedings were conducted : That such court acquired jurisdiction neither of the sub- 
ject matter nor of the defendant corporation. 

2. That if Porter had amy insurable interest, it was a bare, naked possession, 
and this was not insured or sought to be ; nor did the assured make known his in- 
terest to the company, or that it was other than absolute at the time when the 
policy was written. 

Judge Withey’s opinion was very full, clear and able. 

The counsel for the plaintiff were J. M. Crane, of Eaton Rapids; M. V. Mont- 
gomery, of Lansing; and Hughes, O’Brien & Smiley of Grand Rapids. The 
attorneys for the insurance companies were Norris & Uhl of Grand Rapids. 

In the other cases the plaintiff submitted to nonsuit. 


Another Dishonest Agent. 


DANIEL MURPHY, of Providence, R. I., agent of the Phoenix Life, has 
been detected in issuing forged receipts for renewal premiums and returning the 
geunine receipts to the home office, with the report that the premiums were un- 
paid. Of course, this resulted in the cancellation of the policies ; but the company 
immediately on discovering the fraud notified policyholders that they would not be 
permitted to suffer any loss on account of the forgeries. Murphy's stealings 
in this way amounted to about $3,500, but the company is secured against 
loss by Murphy's bondsmen. 





A Sensation Spoiled by Fact. 


ONE Corydon Weed, a loan agent at Bloomington, Illinois, has recently 
filed a petition in bankruptcy, and in the list of his creditors appears the name of 
the 4£tna Life Insurance company for $270,000. This caused‘sensational items in 
the newspapers, but when the explanation was made that the company was amply 
secured by mortgage on real estate, and that Weed’s liability arose from his hav- 
ing guaranteed the mortgages simply to testify to his confidence in their sufficiency, 
and not because the company counted his endorsement as any element of security, 
the sensation was spoiled, and whatever fears had been excited were allayed. 





A Forged Policy. 


CHARLES C. FIELD, of Smyrna, N. Y.. has confessed to having issued 
a forged policy of the Safeguard Fire, of N. Y., on the store and stock of Daniel 
B. Parce, of South Otselic, Chemung Co., N. Y. Mr. Parce had a policy of the 
Safeguard regularly issued, and when it expired he delivered it to Field, who 
erased the dates and forged other dates which purported to renew it, and then col- 
lected the premium of Mr. Parce. The insured property burned, and Mr. Parce 
asked the company to pay the policy. Of course investigation followed, and the 
truth was speedily discovered. 





The Universal Life. 


ON the expiration of time granted by the court to the Universal Life 
insurance company to reduce its liabilities by obtaining releases. from policyhold- 
ers of fifty percent of their claims or the value of their policies, the company 
asked for sixty days more time. It reported the release of fifty per cent of about 
one-half of its liabilities, including death claims and matured endowments, and 
hoped to fully accomplish its purpose so as to be able to resume business in 
another sixty days. The hearing of the motion for delay was postponed ten days. 


The Lancashire Agency System. 
A POLITE note from Mr. Henry Robertson, the United States 
manager of the Lancashire insurance company, directs our attention to an inad- 
vertence in the allusion in THE SPECTATOR for November to the agency plan of 
the Lancashire. While the general agents in the United States will correspond 


directly with the home office of the company, they will also be in communica- 
tion with and under the supervision of the United States manager of the company. 


New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to the local life insurance com- 
panies, recorded between October 17th and November 2oth, are reported in The 
Rea] Estate Record : 


Equitable Life, mortgagee, Gardner Colby, mortgagor. Leonard st., (No. 74), S. S., 

roo 41 e. Church st., 38.4 x 100. October 16, due December 1, 1878, 6 per cent. $50,000 
Equitable Life, mortgagee, Pamela L. Vulte, mortgagor. 43rd st., n.s., 270 w. 7th 

av., 60 x 100.5. October 30, due December 1, 1878....------------------------  18,coo 
Equitable Life, mortgagee, Anna D., wife of George H. Barritt, mortgagor. Syd- 

ney pl., e. s., 102.2 s. Livingston st., 22.10 X 134 X 23, 7 X 133.7. October 25, due 


December t, 1078... .0-. ce cesccose pnasovsendsbehenseeeneespeeeesbescoseese 6,000 
Germania Life, mortgagee, Henry A. Lindgeno, mortgagor. sand st., Ss. s.. 394 W. 

sth av., 22x 100.4. October 30, 1 year, 6 per cent.......--------------------+ 20,000 
Home Life, mortgagee, Jane C., wife of Guy D. Wells, mortgagor. Lafayette av., 

n. s., 125 €. Tompkins av., 25 x 100, November 12, due January 1, 1879------- 2,000 
Metropolitan Life, mortgagee, Sarah H. Wilkinson, mortgagor. Jefferson st., n. s., 

180 e. Franklin av., 20 x 100, handc. October 23, 1 year....---.------------- 4,500 
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Metropolitan Life, mortgagee, Sarah H. Wilkinson, mortgagor. Jefferson st., n.s., 

120 e. Franklin av., ty? 190, h. andv. Oc tober iE Pe cad dsieddntaanneews $4,500 INSURANCE STOCKS. 
Metropolitan Life, mortgagee, ‘ Sarah H. Wilkinson, mortgagor. Jefferson st., n. s., 
100 e. Franklin av. +) 20 X TOO. {October EE icv cvesinecedcieedcacadesseus 4;5¢0 LATEST QUOTATIONS 
Mutual Life, mortgagee, Homer Bostwick, mortgagor. 14th-st., s.s., 137.6 w. 3d- a 
av., 20 X 100 X 106.6, Oct. 5, due Dec. 1, 1878, 6 per cent..........------------ 12,000 NEW YORK.—FIRE. 
Mutual Life, mortgagee, John Sherwood, mortgagor. 32d-st., s.s., 275.6 w. 5th-av., No.of Par Price No.of Par Price 
Re ee a ee ee 18,000 Shares. Value. percent. | Shares. Value. per cent. 
Mutual Life, mortgagee, Charles T. Inslee, mortgagor. Cambridge place, e. s., 300 ee ~couse BY 25 824% Knickerbocker --- --- 20 4° ror 
s. Greene-av., 20 x 100, Oct. 22, due Dec. 1, 1878, 6 per cent. 4,000 (ee 20 100 87 Knickerbocker eoccceseees Bf 40° 98 
Mutual Life, mortgagee, Jeremiah D. Dimick, mortgagor. Canal-st., /Etna...- 20 100 85 Knickerbocker ........-.. 22 42 = 10038 
= Alley, 53.2 x 97.2 x 35.4 x 103. Oct. 30, due Dec. 1, American 5 100 100 eS ee 20 50 102 
POEM SEE AG 2A REE NOE TN oe AE ROLE ee COLES 30,000 PIES iscsvess x mae Oe tS DN a: cncorercasshennas 8 25 103 
Mutual Life, mortgagee, Isaac Elkns, mortgagor. 3d av., w.s., 74.11 100 7° LNG ccnnassntentesees 100 25 92 
S¢208.0. Oct. 06, Gee Dec. £, 1096, 6008 CONE. ncn ncn cccccccs cece ccswsssessas 7,000 100 7° Mechanics & Traders.... 40 25 163 
Mutual Life, mortgagee, Frederick E. Gilbert, mortgagor. 13th-st. (No. 53 e€.), n 20 51 New York & Boston...--- 10 =: 100 40 
., 140.1 e. University place, 32.41 x 100; r4th-st. (No. 46 e.), s. s., 78.1% w. 20 53 New York Fquitable--..-- 13 35 191 
phe al 32.5 x 106.6 (these lots are in one plot.) Oct. 23, due Dec. 1, 1878, 20 57 New York Equitable..... 40 35 192% 
OS SEE LO SL LE ae 15,000 so «656s | Nengare ....----..20-..-- 28 50 113 
Mutual Life, mortgagee, Jane C., wife of Pembroke Lawrence, mortgagor. W il- 20 WinGate ...--.--------0- 4 50 115% 
liamsbridge-av., easterly cor. road to Mount Vernon 2.84—100 acres, Oct. 19, 22 6 DOE: TWOP. 222. cncccces 30 2; 117% 
ou nnnuesipg yn sues necensdéuNeseeesnaus sane cman 1.590 20 55 Toe rcuchs donwances es 7 25 240% 
Mutual Life, mortgagee, Madeline, wife of George E. Stone, mortgagor. 32d-st. 25 212 3 ee 10 «6100 128% 
(No. 2s. w.), n. S., 372 6 w. en 23.9 x 98.9. Oct. 30, due Dec 1, 1878, 6 7O 8=6«158 NE i pte cdcntwnsreswkons Io 100 «125% 
0 LORE GD EGOE LEE ALA EAD TE LAE PE E TE AOI 22,000 i 7Oo 152 Peter Cooper. ...- een oe 20 200 
Mutual Life, mortgagee, W iliam. c ollins, mortgagor. White-st. (No. 86), n.s., 100 Serer 3 72 =«141 Peter Cooper.....o...c--s0e 65 20 193% 
e. Church st.,25 x 100. Oct. 31, due Dec. 1, 1878, 6 per cent.....-..- 21,000 Commerce - oes nccesee i ioo 75 On, fee a 24 50 157 
Mutual Life, mortgagee, Charlotte, wife of Leon Frisch, mortgagor. Henry st.(No. 20 40 5% | Resolute........ ens vense 20 100 65% 
60), Ss. s., 113.1 w. Market st., 25 x 100. Oct. 31, due Dec. 1, 1878, 6 per cent.. 9,000 14 49 201 eee 10 25 186% 
Mutual Life, mortgagee, Mary M., wife of George Lanten, mortgagor, 26th st. (No, E mpire City.. 1o 1co 123% | Rutgers...- e-e------ 20 25 175% 
345 W.), N. S., 255.2 €. goth av., 18.10 x 98.9. Nov. 2,due Dec. 1, 1878,6 percent 3,000 Exchange 30 30 146% | Ridgewood -- -- 5 100 103% 
— Life, mortgagee, Moses Lazarus, mortgagor. 56th st., n.s., 100 e. Madison POUT $6.0. cs ccvcerncesws 60 17 «112 Sa ** afd .....--.--..--- 50 100 122 
+ 25 X 100.5. Nov. 5, due Dec. 1, 1878, 6 per cent ...........-...-- ee -- 17,500 Firemens a 5 10 66 St. Nicholas ....--..- = 9 25 g2 
Mutual Life, mortgagee, John J. Morrow, mortgagor. Spring st. (No. 55),S. 5.. 51.4 Guardian .......--------- 100 91% | Tradesmens....------.-.- 20 25 125 
w. Mu ilberry st., 25.3 X 110.3 x 25 x 104.6, Nov. 3, due Dec. 1, 1878, 6 percent. 10,500 EE sohiiGceenmateremice 35 3969§ | Tradesmens ............. 60 25 152% 
Mutual Life, mortgagee, Anthony J. Reiff, mortgagor. 2st st.,s.s., 259.2 e. 8th Hanover... 50 120 United States ........... 12 25 150% 
av., runs east 23.4 X S. 10g. X W. 25 XN. 17¢€. 2.4x n. 92. Nov. 1, due Dec. 1, Hanover..... 50 21 United States...--.- ---- 14 25 156 
Lia etaiitiinerad nies candle wenn egpeaeeaaee auiaiaienaae a 4,000 ae Too 105 

Mutual Life, one, Edward B. Wesley, re -<F Irving pl. (No. 43) : MNO tacideeoecesoncansse too §=- 1054 — 

S., 57S. 17th st., 24x72. Oct. due Dec, 2, 2675, 6 per cent............. 20s. 9,000 BNONE sitwesenedeouswese 14 102 107 BPN os cccccsss sess 25 100 105 

Mutual Life, mortgagee, Edward is. "Wesley, movenager, Irving pl., (No. 45). ; BOSTON. 

38s. 17 th st., 19 x 60. Oct. 29, due Dec. 1, 1878, 6 per cent............-...... 6,000 No.of Par Price No.of Par Price 
Mutual Life, mortgagee, Joseph B. Allee, mortgagor. Cumberland st.,n e. cor. Shares. Value. per cent. Shares. Value. per cent. 

Fulton st. , runs north so.5 xe. 69.1 x s. w., 81.7 to Fulton st., x n. w. 26 to be- NE, cicguaaennemaunds 20 100 93% Mercantile Marine....... 2 100 140 

ginning. Nov. 3, due Dec. A. ees pa sees . 10,000 | Ee 15 100 Ute 10 100 79% 
Mutual Life, mortgagee, Ann Regan, mortgagor. Atlantic st. (No. 154), S.S., 25 Pvciacsekodsdesess 5 100 80 

w. Clinton st., 21 8 x 80. Nov. 1, due Dec. 1, 1878, 6 per cent..........-.---. 5,000 CANADA 

Mutual Life, mortgagee, Flizabeth J., wife of Patrick J. Clarke, mortgagor. 56th << ah Mikes | ‘ No. of Price 

st., S. S., 205 e. Lexington av., 20 x 100.5. Nov. 7, due Dec. 1, 1878, 6 per cent. 8,000 Shares. per cent Shares. per cent. 

Mutual L ife, mortgagee, Francis H. Davies, mortgagor. 8th av.,n.w. cor. soth st., Roval Canadian... .......... 75 813% Royal Canadian.............. 25 823% 

23.5 Xx 80. ror, 84, due Dec. t. 1070, 6 per C8 55. ccvnccwccccwccesuscccnse : 5,000 a So | ee 25 82 Royal Canadian ............. 408 82% 

Mutual Life, mortgagee, Charles Diggin, morigagor. Madison av.,e. s., 17.8 s. Royal Canadian.............- 53 824% Royal Canadian ...........--. 25 84 

_ +. 32.6 x 82.6. Nov. 9, due Dec. 1, 1878, 6 per cent (2 morts., each niiii HARTFORD. : 
CSF SEORRORS FOS COSMET HO CEOS HOSTS ESS OOOH SESS SEEE se SOD SSOESESSC CESe >, ri Askec ar Sic skec 

Mutual Life, mortgagee, Charles Duggin, mortgagor. 55th st., s. s., 82.62 Madison es — pan =? Hartford Steam Boiler.... os mm - ; 

av., runs e, 26 XS., 100.5 x w., 8.6 x n., 50.2 X W., 17.6 x n., 50.3 to beginning. RS ease ae a 100 «3 40 RE eS a 100 154 «155 

Nov. g, due Dec. 1, 1878, 6 per cent......-.--------.--- pyrrr tet cc cs esreen--- 13,000 COOCHIONE 6 ince cccucccs Ico) =—1I2~—sdaT'Q DE wicakenncuircnmediens 100 =: 103—t—«~ 
Mutual Life, mortgagee, Herman B Saufer, mortgagor, Eldridge st., w. s., 75 s. Hes- a 100 210 225 Phenix.......... ae ie 

ter st,, 25 x 120; Hester st., s. s., s4 w. Eldridge st.,66 x 75; Mott st., e. s., 42.2 mi Seats si 

s. Hester st., 56 x 63.7, except strip off n. e. cor., 8.7 x 23.1 (being in one plot) NEW ORLEANS. } 

Se i Oe DMO OORT. 52... ccanendieussnesunabséwasecvduuesc 35,000 Par. ssn — Par. Bid. Asked, 

Mutual Life, mortgagee, a McLean, mortgagor. 22d st., s. s., 175 e. 8th av., Crescent Mutual. .......- roo = 75% 7646 | Lafayette..--.-.--.-..... 7060 30, 85 

75x 98.9. Nov. 5, due Dec. r, WUONUM MAUR 2 cose cope beet. Saecsetecnc Scan Factors and Traders. ....- 100 )=—«gs—téiéitCOD Merchants Mutuz al....... 100 42% 44 
Mutual Life, mortgagee, Emily A., wife of Joseph I. West, mortgagor. 16th st., s. Firemens --.------------- ?> #7 =. New Orleans Ins. Ass'n... 30 27% 29 
, 282 ‘8 e 8th av., runs €, 54.3 XS., 68 x e. 3.3 XS. 35.6 X W. 72 XN. 22.8 xe, 15x Germania. ...------------ 100 > so | New Orleans Ins. Co..-.- 5° 34% 37 

n. 80. 7. Nov. 12, due Dec. t, 1878, 6 perc each ane hentai ---- 9,000 Hibernia.....------------ “= ath " Peoples --.--.----------- 25 134% 15 
Mutual Life, mortgagee, James V. ‘S) W oolley, mortgagor. 76th st., n. s., 95 e. 22% 23% | Sun Mutual --........... 100 99 or 
Madison av., 25 x 102.2. Nov. 9, due Dec. 1, 1878, 6 per cent._........- Shae 4.000 524 | Union ......-.....---- -- Too 39 40 

Mutual Life, mortgagee, James V. S. Woolley, mortgagor. 77th st., s. S,, 95 e. SAN FRANCISCO. 

Madison av. 49.11 x 102.2. Nov. 9, due Dec. 1, 1878, 6 per cent (4 morts. ; each Bid. Asked, Bid. Asked 
ESE SO I EN EO ee OE Ee Pee ey eee _..-. 26,000 TN ccnsuvouswonnesees 106 =108 Home Mutual. See. ee 85 
Mutual Life, mortgagee, John F. Doyle, mortgagor. 17th st., (No. 125 e.), n. s., a ere 80 85 | State Investment. ....--.----- 95 100 
266 e. 4th av., 20 x 100.5. Due Dec. 1, 1878, 6 per cent........---.....-...-.. 5,000 Firemans Fund .-........-.--- go 100 | Union.-..-.- tobhnanwiene wees 106 108 

Mutual Life, mortgagee, William Runk, mortgagor. end av., e. , 80 n. 7th st., : BALTIMORE. 

96.3 = 306. TROP. 90, GUO DOC. 5, 1075, 6 PEP CONG oo asi cccicccccccccccsccevccess 10,000 Bid. Asked. Bid. Aske 
Mutual Life, mortgagee, Edward B. Wesley, mortgagor. 3rd av.,s. e. cor. 23d st., Associated Firemens. 5% -- Maryland ........--.-..-.- ‘ 
25 x 100; 4th av., w. S., 4y.4 n. 24th st., 49.4x 100. Nov, 15, due Dec. 1, 1878, Baltimore Fire..........----- 23 a Md. Mut. Ins. & S. Co..... i 
> percent -..~.-----~ ~------- -- 20-20 ene ene nee ene eee eee eee ee - 2 eee see 25,000 i Oe Kivdrnsevesdavaneeus 3% Merchants Mutual... ..- ate = 

Mutual Life, mortgagee, Peter Delap, mortgagor. Yates av.,s. w. cor. Willoughby . + amar et salt re one By — TO ee jam 18 
av., 18x80. Nov. 20, due Dec. 1, 1878, 6 per cent.................---..-..--- 3,000 ‘ 

Mutual Life, mortgagee, Donald McLaren, Princeton, N. J., mortgagor. Lewis av. ' BRITISH. : 

(No. 372), n. w. cor. Macon st., 0 x95. Nov. 1, due Dec. 1, 1878, 6 per cent- 1,500 _— _ — Par — on 

New York Life, mortgagee, Daniel R. Kendall, mortgagor. 1r2thst., s. s., P. M. , Y Pir cant 3 See eat. 

October 17, >, ee dances we SSR RESNEMEh Kone s WesuEReeEKENeWEswaseeies« §,000 British & Foreign Marine. £20 £4 £16 Liverp’'| & Lond. & Globe. £20 £2 £15% 
New York Life, mortgagee, Garret G. Benson, mortgagor. r2oth st., n. s., P. M. Commercial Union 5 20 Northern ....---..-..---- 100 . 30% 
_ October 50, 1 year..-.--.---- ee Jae Rare enewsesosoencncaceecesescsescscocece 4.500 Guardian ........... 50 78% | N. British & Mercantile.. 50 6% 43% 
New York Life, mortgagee, Daniel R. Kendall, mortgagor. rrath st., P. M. (see Imperial! - 25 143% | Queen .-.--.......-.--- _ 10 I 31-5 

conveys.) ‘October ) A So! Se 5,000 Lancashire _ 2 ee —— 3 11-16 
New York Life, mortgagee, Daniel R. Kendall, mortgagor. rr2th st.,n.s., roo w. London Ass. Corporation. 25 Scottish Commercial --..- 10 I 3 

6th av., 100 x 100.11; rrgth st., n.s., too w. 6th av., 225 x 100.11; 120th st., s. London and Lancashire .. 25 ‘ 

S., 475 W. 6th av., 100 x 100,11 s 120th st., n. S., 75 w. 7th av., 100 x 100,11 ; 122nd ( ek 

CE. Be Beg ee, 7th av, 75 X 100.11; r2tst st., n. s., 250 Ww. 7th av., 150 xX 100.11. ANADA aes 

ROE eS NONE is nies ceed hank nnxeketeubsedunnisinessesileteurccscesscenene 40,000 Par a oo a 

New York L ife, “mortgagee, William F. Niebuhr, mortgagor. 12nd st, s. s., 140. » us aunt. 

th av., 66.8 x 100.11, (4 morts., each $4: 000.) November rv, 1 year_..........-. 16.000 Accident Ins. Co.....-.-- 100 National Fire............ 100 10 oe 

New York L ife, mortgagee, William F. Niebuhr, -etetertieded 122nd st., s. s., 106.8, Britis’: America.........- 50 Ottawa Agricultural .._-- 100 10 100 

e. 4th av., 66.8 x 100.11. November ‘10, COUOE  cawsxcasvnescins Canada Agricultural -..-- 100 ° Quebec ee 400 8=6:130 
New York Life, mortgagee, William F, Niebuhr, aatameen r22nd st. Canada Li - 400 : Quebec Marine ......-.-- 100 40 
4th av., 66.8 x 110.11, (4 morts., each $4,000.) November 10, 1 year Citizens Fire and L anes 100 25 a Queen City Fire a ak 
Confederation Life_..-..- 100 10 Royal Canadian - 15 82% 
RECAPITULATION. Isolated Risk Fire......-- 100 10 85 Sun Mutual Life._....... 100 ae 
Marine ....... 2 Jestern Assur : c l 

IN i aiciccddcaminnmnincis Se ae _e Merchants Marine 190 : oe Western Assurance ---..-.- 40 20 13844-9 

SS ne ee a 388,000 . HILADELPHIA, 

Home....-.------------0--000 0000+ 2,000 | New York.......-.----------+-+-+- 95,500 one, Latent bar Latest 
e : P : . . o Per cent. | Per cent. 
The following is a recapitulation of the loans reported in THE SPECTATOR since I To ctay too 6135_~=«*|:‘Jefferson.........-.----.-.--- so 0 64% 

July, 1875 : Fire Association ....--...--.-.- 50 290 | Penn. Annuity Co-..........- 100 217 

ee 100425 Pennsylvania Fire..-.....---- 100 —sT55 

ne a a rr $6,427,825 PGi sec “es seseunenie 50 so_ | United Firemens............- 10 31 

EE Ee SB BOD | TOOT VOOR odds cccccccccdcss ---. 2,806,150 SS eS 9 Sw eee Io AER T ESRIOID Sse cicsataunncneddsncsen 10 9% 

i 1,865,750 | New York Life and Trust...__.-.- 1,024,391 Ins. Co, of State of Pa......-. 200 280 
787,200 | North America................... 25,000 St. LOUIs. 
34,000 | Security Life and Annuity... _..- 85,000 Paid up. Bid. Asked. Paid up. Bid, Asked 
258,170 | United States 217,500 American Central ......- 25 19 20 eee 100 70 75 
47,200 | Universal..... 65,000 Boatmens Ins. & Trust... 40 5 aa | EE 55 15 18 
SOR GOD | WOUNGIOD ore sn cecevcesacessess 450,500 Citizens 97% -- | ae 100 80 . 
Manhatten. wenn eee eerste eeeeeee-- 776,500 | ° Franklin -- at eee 100 z a 
Metropolitan...,. ---y-cccve v--s- 410,660 | WOE sivecdsnsese veeceee---- $16,323,198 | Jefferson 28 65 
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FIRE INSURANCE STOCKS AND DIVIDENDS.—NEw 


NAME OF CoMPANY. 


SE 
Agricultural .. 
Albany... 
American 








suffalo Germs 
Capital City 
Citizens 
me 
Clinton... 
Columbia... ....... 

Commerce, Albany. 
ae 
Commercial. 
Continental... 
OS SSS 
Empire City........... 
Emporium......... 
nee 
‘arragut, 
Firemens 


















Gebhard. 
German- 
EE EE 
Glens Falls 
Globe. 
Greenwich, 
Guaranty. 

Guardian....... 
ee 
OS ee 
ae 
Holland Purchase... .- 
Home 
Homestead 
Hope 
Howard 
Importers and Traders. 
a 
Jefferson ...... 
Kings County 
Knickerbocker......... 
Lafayette . .. 
Lamar 














Lorillard 
Manhattan 


Manufact’rs & Builders! 


Mechanics 
Mechanics and Traders 
Mercantile 
ee 
Montauk - 
eae 
National 
New York and Boston... 
New York Bowery-..... 
New York Central...-. 
New York Equitable 
New York Fire - 
N. Y. Produce Exch’ge 
New York City-........ 
Niagara 








eae 
eee 
Park 
> —— 
Peter Cooper.....«.<<« 
»*henix 





Rutgers - 
Safeguard 








Sterling 
St. Nicholas 
Stuyvesant ... 
Tradesmens 
Unio 
United States..-.. 
Watertown 
Westchester. .......... 
Williamsburgh City.... 





Capital. 


$200,coo 
200,000 
200 ,000 
200,000 
400,000 
200,000 
203,000 
200,000 
200,000 
200,000 
200,000 
153,000 
200,000 
200,000 
150,000 
300,000 
210,009 
250,000 
300,000 
200,000 
200,000 
200,000 
1,000,000 
300,000 
200,000 
200,000 





250,000 
200,000 
200,000 
150,000 
150,000 
1,000,000 
200,000 
300,000 
200,000 
200,000 
200,000 
200,000 
202,900 
200,000 
200,900 
200,000 
200,000 
200,000 
150,000 
100,000 
250,000 
200.000 
300,000 
250,000 


Par Value of 
Stock. 


100 


| 100 


100 
Ico 
25 
50 
5° 
100 
3° 
20 
40 
5° 
100 


2 


Nu A 
wn 


> 


Ow: 
s 


“me 


20 


20 


[CoRRECTED TO 


DECEMBER 1, 1877.] 


ANNUAL DIVIDEND—PER CENT. 





1864.) 1865. 
20 10 15 
a 1S 6 
13% 16 14 
. 5 
10 oo 
II 12 10 
20 20 20 
25 20 20 
12 10% | 12 
II Io 5 
— —_ - 
4 10 8 
10 10 10 
10 10 10 
14 14 14 
17% | 12% | 10 
17 14 12 
5 10 10 
3 oo 

5 és 
5 5 11 
10 10 10 
5 10 5 
14 14 10 
8 8 8 
12 12 10 
ee -- 5 
25 10 I 
10 5 -_ 
22 20 Ir 
10 6 oo 
20 14 10 
-- -- 5 
10 10 | - 
- 5 = 
10 9 " 
16 i3 9 
12 wo | 65 
12 rn | § 
ae 5 | 8 
20 20 | 10 
10 10 5 
16 14 15 
16 16 | 14 
w~ Pee 
15 10 10 
3% 5 10 
16 8 12 
12 12 10 
13 II 10 
8 7 
12 12 5 
5 5 
5 - 4 
5 5 12 
15 15 8 
12 12 7 
9 9% | 7 
10 8% 3 
10 7 10 
10 1244 | 10 
~~ Pm 10 
-- -- 9 
5 5 5 
10 10 10 
5 5 5 


1866, 


NN 


1867. 


20 
13% 
144 
10 


10 


16 


10 


10 


1869. 1870. 1871.) 1872. 
: - 5 
. 10 = 10 

25 30 30 20 

134 | 20 6% | 10 

17 18 17 14 

10 12 12 6 

to 10 10 10 

16 16 14 18 

20 30 10 20 
7 5 8% | 10 

10 10 10 

20 33% | 16% | 17% 

14 14 15 20 

13 14 14 17 

10 10 10 10 

10 10 20 | § 

10 II 10 10 

10 10 10 11 

16 18 10 8 

20 20 20 | 20 

10 Ir lo | 10 

-_ 4 «= | 9% 

-- -- -- | 3% 

20 20 10 5 

10 10 10 =| 10 

-- -- -- | -- 

to te) 10 | 10 

| 

10 10 Io || 10 

10 10 5 | 10 

10 20 Ir 12% 

20 20 22 | 28 

oe as =- tas 

5 10 be) 8% 

10 16 10 | 17% 

10 10 8% | 10 

oi ae -- | 10 
7 |-- 10 | 7 

10 10 10 5 

- 5 |10 | 5 

Ir | 12 10 vn 

10 10 10 Io 

ae oe Bin 

10 =| 10 10 | 10 

10 10 10 | 10 

10 20 15 | 20 
5 5 -- 10 

oe — es 5 ee 

1d =6=6| to 10 6} Io 

134/14 | 14 | 35 

a“ ~- ie bes 

a in wo te 

10 | 10 10 | 10 

15 16 18 | 20 

10 to mz | 5 

20 | 20 10 6| 20 

10 6| 174%) 12 20 

20 | 20 10 «(| 25 

12 | 12 12 S 

20 | 10 20 | 20 

io | 5 5 5 

18 | 18 20 20 

15 | 16 16 16 

10 10 3% | -- 

10 15 15 10 

16 16 20 20 

10 10 II 14 

12 13 6 18 

II 12 12 16 

10 Ir 12 to 

10 12 II 10 

10 10 10 : 

10 10 3% -- 

15 16 16 20 

12 10 10} 15 
5 10 10 10 

10 10 10 10 

10 10 10 10 

10 10 10 12 

2 | (4 | 35 

14 14 14 14 

10 10 10 16 

os 7 10 10 

10 10 10 10 


YoRK STATE COMPANIES. 


Cash Dividends 
Paid during 1877. 





1874. 1875. 1876. | Date. |P. ct.| Date. |P. ct. 
10 14 25 Jan. 8 July 7 
10 10 10 = 5 on 5 
10 10 10 = 10 — 

18 16% | 17% = , ‘ 

14 15 15 a3 7 July | 8 
10 10 10 - 5 “ 5 
74%, 8 8 ne 4 | -+------ -- 
10 10 10 - 5 = 
10 10 10 aaa 5 July | 10 
5 5 10 Feb 5 Aug. | 5 
20 20 20 os to | July | 10 
30 30 20 Jan 10 = 10 
a 10 10 a 10 = 5 
iS {15 | 5 ad 5 “3 5 
10 10 5 ” 5 ae = 
20% 23% | 23% sis 10 July | 10 
20 20 20 - 10 Aug. | to 
17 20 20 = 10 July 8 
10 10 10 - a ” 5 
10 14 16 - s ¢ * 4 
10 10 10 si 5 ceeess - 
13 20 25 ses 15 July | 10 
10 9% | 115 ” 6% = 6% 
30 30 3>? April | 10 | Oct. | 10 
10 14 14 Jan 7 July 7 
10 10 10 3 iat 

10 Is 20 vn 10 July 5 
10 12% | 15 ns 7%; * 7% 
13 8% | 15 _ 6 wi 6 
10 6| to 10 es 5 ss 5 
10 12 12 - 6 = 6 
10 10 BD feaventel os easdnsa . 
10 10 10 Jan, 5 July 5 
10 10 30 - 15 i ° 
10 10 10 ” 10 July 5 
15 18 20 ” 10 ~ 10 
50 55 40 sn S 2 > 20 

“ 
i o we 5 | . . 
10 10 10 26 5 | July 5 
20 20 15 si 10 June | 10 
10 to 10 ns 5 - 5 
10 10 10 #6 5 July 5 
7 11 8 " a Sereee a 
10 10 10 ob 5 | July 5 
- 10 10 - | 5 RI Fe 
10 to | 10 ah a July 4 
10 12 | 12 rs St = 6 
1s 12 12 6 - | 6 
7 Io | 10 sia | 8 | = ; §° 
10 to | 10 March) 5 | Sept. | 5 
20 20 | 20 Jan. | 10 | July | 10 
20 20 10 ad 5 | ” 5 
10 «=| 20 20 ws -s | * 10 
10 10 10 Ss 5 s 5 
Io 10 10 4 5 
15 16 20 - 10 July 6 
10 Io | 10 a 5 | June 5 
10 m4 | 14 a 10 6| July | 10 
10 10 It nie 6 | i 6 
10 Io | 15 ™ ie June | to 
20 30 30 a 20 July | 10 
10 10 10 2 | 5 % 5 
17 20 20 | 10 10 
20 20 20 = ia June - 
20 20 25 “1 10 July | 10 
10 12 16 sic . |= 6 
20 30 20 Jan. | 10 June | to 
10 10 10 ** | 10 = mn 
20 20 20 = 10 July | 10 
20 2 20 ris 10 ” 7 
om 5 8% - 3% —_— 
| “ 

10 10 10 | 5 July 5 
10 10 10 wae June | 6 
12 12 14 April| 6 Oct. | 6 
10 ns es leansees + July | 4 
30 | 30 | 30 Jan. | 10 June | to 
20 20 20 10 10 
18 20 20 3 10 - 8 
20 20 20 po 10 July | 10 
io «(| 55 20 = 10 on 10 
10 10 10 ia 5 e | § 
Ir 10 10 5 5 
10 10 TO | www wens - |eeeece - 
10 11 13 Jan. | 7 June 5 
12% | 10 10 ww Bie Boe ee 
20 20 25 = 10 July | to 
10 124% | 15 si 8 june | 8 
15 11% | 113 sad 6% - 6% 
10 12% | 15 se 10 July 7% 
10 10 10 = 5 Aug. 5 
Ir 7% | 10 sa 5 July | 5 
16 20 20 mg 8 ne 8 
10 10 10 i 12 sai 8 
" 8 10 sie OP leeseses 

14 16 16 = 8 July 8 
10 10 10 ns MS foernesd a 
10 to 19 HH 5 July 5 
12 20 20 | 10 | 10 


, per $100. 


Net 
Book Value of 
Jan. 


Stock 


$128.00 
121.51 
195.00 
184.18 
245.00 
135.00 
105.25 
106.50 
153.00 
253-45 
249.08 
134.00 
269.00 
105.75 
203.00 
190.00 
172.31 
105.00 
153,00 
106.09 
81.97 
184.50 
270,11 
157.00 
103.75 
166.72 
152.61 
153.11 
It«.10 
175.00 
102.50 
103.co 
165.54 
220.00 
250.00 
167.52 
258.81 
107.18 
126.38 
194.50 
201.87 
152.50 
118.46 
133 0O 
105.00 | 
127.00 
138.12 
154-00 
130.50 
259 00 
236.00 
122.34 
212.50 
167.50 
165 00 
298.66 
130.00 
220.00 
19g!.73 
220,00 
255.00 
133.00 
252.45 
163.00 
217.00 
165.09 
101,00 
241.52 
Irs.00 
200.00 
200,25 
107.00 
114.00 
199.50 
137.9! 
118.00 
305.00 
170.95 
184.66 
258.00 
188.63 
140.00 
129.50 
102.55 
140.72 
128.56 
210.98 
172.50 
184.13 
179.00 
138.00 
130.19 
180.50 
228.00 
113.56 
200.72 
132.38 
167.00 
262.50 


1, 1877. 


Latest Sales, 
Per $100. 


100 
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MERE MENTION. 





—The American Exchange Fire of New York 
has been admitted to Illinois. 


—The Millers’ Mutual Fire insurance com- 
pany of Alton, Illinois, has organized. 


—The Homeopathic Life of New York is 
under examination by the New York Insurance De- 
partment. 


—Weil & Youngblood have been appointed 
agents of the New York Life insurance company at 
Evansville, Ind. 


—The American Exchange insurance com- 
pany, of New York, has been admitted to transact 
business in Ilinois. 

—The Peoples Savings Institution, of New- 
ark, N. J., and not the Peoples insurance company, 
failed on the 17th ultimo. 


—Manager Bowers, of the Guardian, placed 
his Cincinnati Agency in the hands of Messrs. Rauh & 
Co., a successful agency. 


—The Merchants’ and Mechanics’ insurance 
company of Richmond, Virginia, has placed its Chi- 
cago interests in the care of John Naghten, Esq. 

—Dr. Cornelius R. Bogart, who was medical 
examiner for the New York Life from the time of its 
organization until his death, died last month, aged 78 
years. 

—T. Y. Brown, secretary of the Tradesmens 
insurance company, has been appointed New York city 
agent of the Glens Falls insurance company, vice Alliger 
Brothers. 


—Colonel John B. Cary is the very efficient 
agent of the Life Association of America, and the 
Lynchburg and Farmville insurance companies at 
Richmond, Va. 


—H. O. Schell, of Cincinnati, has gone into the 
local agency business with the Newark Fire and Alle- 
mannia, of Pittsburgh. Mr. Schell has hosts of friends 
and should do well. 


—The Secretary of the Firemens insurance 
company of Dayton, advises us that that company has 
not retired from New York, as was stated in THE SPEC- 
TATOR for November. 


—The name of the Fidelity fire insurance 
company, of Chicago, has been changed to the Millers’ 
National insurance company, a name significant of the 
business it proposes to do. 


—William Young & Co., have been appointed 
Cincinnati Agents of the Mobile Underwriters and the 
Peoples’ of Trenton, and have recently removed their 
office to No. 36 West Third street. 


—J. T. Colling, secretary of the Western in- 
surance company, Cincinnati, was found to be a de- 
faulter to the amount of $14,000. The company secured 
itself and removed secretary Colling. 


—The proceedings of the eighth annual 
meeting of the Fire Underwriters Association of the 
Northwest are published in a handsome bound volume 
by Messrs. H. C. Tiffany & Co., Chicago. 


—The agencies for Ohio and Indiana, of the 
Charter Oak Life, have been consolidated, Mr. L. C. 
Burt, formerly general agent for Indiana, and Mr. 
Thomas E. Drake, general agent for Southern Ohio, 
have been appointed managers, with headquarters at 
Cincinnati, Ohio. 


—The failed Paterson Fire claimed a balance 
from Mr. S. H. Southwick, who had been the com- 
pany’s agent at Chicago, and Mr. Southwick claimed 
that he suffered damages by the company’s failure far 
in excess of the sum claimed by the company. Proba- 
bly a lawsuit will result, 





—Conversation at a grocery in Watertown, 
N. Y.: ‘‘I suppose everybody thinks the fire was the 
work of an incendiary.”’ ‘‘ Wall, said the old man: 
‘*some do think so, but I think it was sot.” 


—The assignee of the Chicago fire insurance 
company, which failed in 1871, has recently brought a 
large number of suits against the stockholders of the 
company, based on notes given by them for subscrip- 
tions to the stock. 


—The name of the Fidelity Fire insurance 
company, of Chicago, has been changed to the Millers’ 
National insurance company, the latter name being 
deemed more expressive of its character and indicative 
of its field of operations. 


—The appointment of Mr. H. K. Lindsay, of 
Cincinnati, as General Agent of the Lancashire, will 
in no way interfere with the business of Messrs. Snyder 
& Lindsay, as managers of the Niagara insurance com- 
pany, which will be carried on as heretofore. 


—QOverwork has so impaired the health of 
Mr. George Law, of Law Brothers, Cincinnati, that 
he is compelled to resort to the climate of Florida this 
winter. Many friends sympathize with him and hope 
for his early and complete restoration to health. 

—A bill has been introduced in the United 
States Senate, to repeal the charter of the National 
Capitol Life insurance compauy. The passage of the 
bill would certainly complicate matters which are now 
too much complicated for the comfort of Commissioner 
Stedman. 

—The Vermont life insurance company has 
just completed a new building for its own occupancy, 
which is said to be ‘' one of the finest mercantile build- 
ings in Burlington,’’ and ‘‘the cheapest insurance 
building in the country.”’ The cost, including land, was 
a trifle less than $10,000. 


—Sloan, the fire insurance reporter of Chi- 
cago, is certainly an original man; vide the following 
report lately issued: ‘‘ Station 115, 1:40 this A. M. 
Fire, due to domestic infelicity, in two story frame dwell- 
ing, etc.”’ 
new origin to which the fire is attributed. 

—The representatives of thirteen Mutual 
Fire insurance companies recently met at Columbus, 
Ohio, and declared by resolution that the rates for in- 
surance in that state charged by the stock companies, 
were inadequate, and that the mutual companies would 
not henceforth do business at so low rates. 


—It is reported that an effort is making to 
form a branch in New York of the Winkebrich Spap- 
tiong, which is said to be a mutual lite insurance com- 
pany organized in Washington under the supervision 
of the Swiss residents of North Amer.ca. Wehave no 
details as to the plans or merits of the company. 


—In the tables given in THE SPECTATOR for 
November, from the reports made to the Missouri In- 
surance Department, the German Fire, of Erie, ap- 
peared as having lost $91,591 during the six months 
from January rto July 1. This is explained by the 
fact that during the time the company added $100,000 
ot its surplus to capital. 


—One of the most valuable papers presented 
at the meeting of the Fire Underwriters Association of 
the Northwest, at Chicago last September, was a com- 
pilation of judicial decisions on the current form of 
policy. This paper was prepared by Mr. David Beve- 
ridge, and bears evidence of the conscientious industry 
with which he did his work. 

—The collapse of the.State Fire insurance 
company, of La Porte, Ind., is a fitting end for thecon- 
cern. It is found to have no assets. A despatch to a 
Chicago newspaper says ‘‘ the company was started on 
nothing, run on nothing, and when failed had noth- 
ing.’ Readers of THE SPECTATOR who heeded our 
advice lost nothing by the failure. 


Compilers of statistics will please note the 





—Wine, women and cards are said to have 
caused the troubles of Mr. Henry P. Hull, a ‘‘ nice 
young man,”’ who, some months ago, began a brilliant 
career as agent of the Connecticut Mutual Life at Col- 
umbus, Ohio. He came from Baltimore, and professed 
to be a descendent of Charles Carroll, of Carrolton. 
The amount of his defalcation was only $2,200. 


—Mr. John V. L. Pruyn, who had been a trus- 
tee of the Mutual Life from the date of its organiza- 
tion, died at his home in Albany on the 2tst ultimo , at 
the age of 66 years. His funeral was attended by 
Robert H. McCurdy, Samuel D. Babcock, Ex-Judge 
Henry E. Davies, John E. Devlin and Governor Rob- 
inson, fellow trustees as a committee representing the 
Board. 


—John C. Paige, of 7 Exchange Place, Bos- 
ton, one of the most efficient and popular insurance 
agents of that city, has issued as an advertisement o 
his agency and the companies he represents, a hand 
somely printed pamphlet containing diagrams of the_ 
auditoriums of the theatres, concert halls, &c., of Bos- 
ton. The engraving on the cover is unique in design 
and well executed. 


—It seems to be established that the faulty 
construction of the supports for the water tanks, in the 
building occupied by Field, Leiter & Co. was the cause 
of the destruction of much property, and what is worse, 
of the loss of the lives of two brave firemen : Charles A. 
Dudley, who was visiting his former comrades in the 
fire department, and went to the fire to assist them, and 
John O'Rourke, who was a member of the department, 


—Mr. W. F. Coolbaugh, of Chicago, presi- 
dent of the Union National bank of that city, committed 
suicide on the 14th ultimo, and it is found that he had 
$100,000 insurance on his life, $50,000 in the Equitable ; 
$25,000 in the Mutual Life; $25,000 in the Mutual 
Benefit Life. And also, that he had a paid-up policy in 
the Charter Oak, which is stated, probably erroneously, 
to be $12,000. It is not announced what action the 
companies will take in reference to payment of the 
policies if payment should be demanded. 


Those life insurance agents who think there 
is no new business to be done now-a-days, may be en. 
couraged or made ashamed of themselves by learning the 
fact that Mr. Henry W. Baldwin, superintendent of the 
middle department of the United States Life, took ap- 
plications for more than $400,000 new insurance during 
the month of November just closed. True, this is a 
case where an agent of exceptional ability and industry 
represents a thoroughly good company, but there are 
other agents of ability who represent good companies. 


—The National Fireman’s Journal is the name 
of a weekly paper, the first number of which was issued 
on the 17th ultimo from 56 Park place, New York. The 
editors announce that they will devote the columns of 
their journal to matters of special interest to firemen 
throughout the country, and it the first number may be 
regarded as a fair sample of what is to follow, the en- 
terprise deserves to succeed. The paper is well written, 
well edited, and well printed. It solicits correspondence 
from all parts of the country, and in its initial number 
contains several letters from different points. 


—It recently occurred in a city in the central 
part of New York, not a thousand miles from Syracuse, 
that the services of a physician were required about mid- 
night, in a dwelling, the master and mistress of which 
were married about twelve months previously. The 
husband in his excitement, which was not surprising 
in view of the circumstances, went to the district tele- 
graph instrument and, he supposed, called a messenger 
to send for a physician. What was his consternation 
when a few minutes thereafter, a delegation of the fire 
department, with two steam engines and a hook and 
ladder company, came rattling up to his house. It is 
needless to add that the firemen were speedily dismiss- 
ed, and, itis gratifying to be able to add, the physician 
arrived in time for the accouchment. 
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—The following sentence occurs in a circular 
to agents, issued by the American insurance company, 
Chicago, and hits the nail on the head: ‘As well 
might the managers of insurance companies shut them- 
selves up in a room admitting but about 80 per cent of 
the amount of oxygen necessary to sustain life under 
the most favorable circumstances, and say, ‘ we will see 
whose heart, lungs and brain will succumb first,’ as to 
go on and on, PUSHING for business, at the same time 
writing policies for not more than 80 per cent of the 
premium necessary to life under the most FAVORABLE 
finan-ial times, and not more than half enough to cover 
the moral hazard growing out of times like 1876-'77."" 





“REPORT TO AUDITOR 


OF THE 


Affairs and Condition 


oF? 


LA CAISSE GENERALE 


Des Assurances 


AGRICOLES ET DES ASSURANCES CON- 
TRE L’INCENDIE 


Of PARIS, FRANCE, 


By ROBERT M. WOODS, - 7 - EXAMINER, 


REPORT. 
SPRINGFIELD, ILL., November 15, 1877. 
Hon, T. B. NeEEpves, Auditor Public Accounts, 
Springfield, 17, 

Sir—I have the honor to report that, in compliance with 
your commission, of date August 3, 1877, 1 have made an ex- 
amination of the condition and affairs of the La Caisse-Géné- 
rale des Assurances Agricoles et des Assurances contre l’In- 
cendie, of Paris, France. 

I have to acknowledge the courtesy of Hon, E. F. Noyes, 
United States Minister to France, and Hon. R. R. Hitt, Sec_ 
retary of Legation at Paris, for their kindly assistance to me 
in this connection. 

The officers and employes of the company opened all the 
books, papers, accounts, etc., for my inspection, and rendered 
me every required assistance. 

The examination occupied over three weeks, and extended 
to all accounts in regard to which any question could be 
raised, On account of the customs of the country and man- 
ner of doing business, some examination was required as to 
the methods and plans of the insurance business in France ; 
and in this connection I am under obligation to H. S. Ho- 
mans, Esq., manager New York Life insurance company for 
Europe, and A, Nivert, Esq., representing the Commercial 
Union Assurance Company of London. 

CapPITAL, 


The capital of the company is twelve millions of francs, of 
which six-tenths is paid inin cash, That part of the capital so- 
cial yet remaining in the hands of the stockholders is accoun- 
ted in France a valid asset. The security of these amounts is 
guaranteed to the company by the imperial decree which 
established it, in several ways. No person is permitted to 
subscribe who is not fully able to pay the whole amount of 
such subscription, The name, occupation, residence, and 
number of shares held by each shareholder were published 
in the decree of establishment, and the original shareholders 
were officially approved by the government. In case of the 
failure or death of any one holding stock, such shareholder or 
representative shall present to the company an acceptable 
shareholder as a substitute. Any fa:lure to do so empowers 
the company to sell the shares of stock, to make good the pay- 
ment of any assessment, or to secure the company. 

The capital of the company is distributed among twelve 
hundred and sixty shareholders, a list of whom was furnished 
me, showing the name and residence of each, number of 
shares owned, amount paid on all calls, etc. From this list I 
compiled another, of all persons owning twenty or more 
shares of stock, and on inquiry found them to be financially 
responsible for the amounts subscribed, 





Four assessments have been made upon the stockholders, 
since the amount paid at the organization of the company, 
amounting to 350 francs per share of 1,000 francs, These 
calls have been promptly paid—only four per cent of the 
amount called remaining unpaid, and this amount is in suit 


and in course of collection. 
PorTFOLIO, 

The next and most prominent item in the assets of this and 
of most French insurance companies is the portfolio—so 
called. It consists of the premiums to be received upon the 
ten year policies, which are only issued upon property located 
in France. The ten year policy is a contract, signed by both 
the assured and the company, and the payment of the annual 
premiums for the full term of the policy is fully guaranteed, 
and is therefore a valid asset. It will be observed that the 
unearned premiums are charged up for the full term of the 
policy. I have deducted the amount upon which reinsur- 
ance contracts exist, and have given credit for the commis- 
sions due upon those contracts. 

DiscouNTED Commissions, Etc. 


There are two other items which are carried upon the assets 
side of the statements of French insurance companies, and 
for which the management desired credit, viz.: the cost of the 
first establishment of the company, and the amounts paid for 
commuted commissions. As items of this kind, 
necessary or profitable to a company, are not recognized as 
assets, on this side of the water, [ could not admit them, and 


however 


have carried them inside. 
ASSETS AND LIABILITIES. 
The following is a statement of the assets and liabilities as 
found by me to have existed as of date, December 31, 1876: 
LIABILITIES AS DATE De- 


STATEMENT OF ASSETS AND OF 


CEMBER 31, 1876, 

























ASSETS, 
United States bonds 6 per 

cent, par......---.---- $200,000 $232,500.00 
United States bonds 4% 

BOF Gent, GOS. 2.2 cccces 50,000 54,062.60 
United States bonds 5 per 

a ene 9,000 10,192.50 $296,755.00 
French Rentes 5 percent, 

RE cccccce cccocesecese 30,100 33s154-73 
Italian Rentes and obli- 

ee 41,120 31,170.62 64,325.35 
Bonds of the company, 

Pt MEE ccctcnsewenecemes.  assieibion 10,790.52 
A ae 2,295.34 
SE! EEE §3,930.02 
Cash in agencies, secured....-...- 43,021.63 99,847-79 
Premiums in course of collection, 

not three months over due---..-- 160,268.00 

Less cost of collection... .... 10,640.00 149,628 oo 
Due from English companies for 

PIE 0c ccccnneseseesgne 66,205.54 
Due trom Austrian companies for 

SOE inn cece sce ceesewns 5450.03 71,655.57 
SE: CE vi ncnucevcnsecce 4,762.80 
Government tax stamps....-.--.-- 284.00 
Advanced in courts on judgments. 6,008.76 11,055.56 
Deferred premiums on ten-year 

olicies, companies ‘“* portfo- 

Fess D nitmmlidperatneettecenieks 4,060,830.24 

Less amount reinsured.....-- 740,662.99 3,329,767.25 
Commission due from re-insuring 
companies on the above....-... = +--+ 185,015.74 
$4,218,840.78 
Carriep INSIDE. 
Bills receivable........-... oseancs $8,711.97 
ESIGN ORR. c2cccccccssccevseseee 11,268.07 
Suspense accounts. ........-.---.- 43,412.60 
Office furniture and supplies... -..-. 13,804.21 
Commuted commissions..-..-...-.- 476,555.08 
Cost of first establishment... .... 693,769.16 
Capital, social, unpaid..........- 1,025,513.28 
$2,273,004.37 
LIABILITIES, 
a $14,279.25 
Losses adjusted (payment enjoined 

DY CIC ve ccwscenscessvocce 14,432,33 
Losses unadjusted --. 78,576.58 
NN OO 42,604.85 

$149,953.01 
Lens SORERTONOS ccc cces ccsnce 37,381.05 


112,571.96 








UNEARNED PREMIUMS. 
Risks running one year, $662,054.30 





St 00 PEF CUR... wcscnccceevses $331,027.15 
Risks running three years, $959, 
0=5.39 at 60 per cent..........-. 575-923-40 
Risks running over three years, 
$1 825,172.58 at 70 per cent....- $1,277,620.83 
———————- 2,18 4,571.38 
Obligations of 1865—(Company’s 
SCIIP) ..2- eee cncn ewww ween eneeee conc ceeecccce 279,157-95 
ee 170,348.19 
Surplus as to policyholders......- ------------- 1,472,191.30 
$4,218,840.78 
Capital, secial, paid up.......2... ccocccocccece 1,458,072.78 
Net surplus........ caekceleal sole etn eaeeiels $14,118.52 





Unitep States Deposits, Erc. 

Finding the company in the satisfactory condition shown 
by the above exhibit, my only further care was as to the de- 
posits of the company in the United States, and the fund to 
cover the unearned premiums in this country. 


The following correspondence will show what provision the 
company has made: 


M. It Les Le Cres NE, 
President Caisse Générale Agri oles, etc, 


“Dear Sir: The final instruction in regard to the exami- 
nation of this company, which I have to fulfill, is to ascertain 
the amount of its assets in America where they are deposited, 
and upon what terms and conditions. 

“While the conditions and prospects of your company in 
France has much to do with the business which you will 
transact in America, after all, our chief reliance is upon the 
American deposit. 

** If you keep in any state of the United States a deposit of 
$200,000: and if you have at all times, in addition thereto in 
the hands of trustees, or other parties, secured to the benefit 
of American policyholders, enough available assets, either in 
bonds or stccks, or real estate mortgages, or in cash or its 
equivalent to cover, in connection with the $2c0,000 deposit, 
the amount of unearned premiums and the unpaid losses and 
all other demands against the company, then the American 
policyholders will be satisfied, and no obstacle will intervene 
between you and a successful business. 

‘Will you be kind enough to acquaint me with the facts 
above named, and furnish such documentary evidence as will 
satisfy the departments to which I report. 

** Very respectfully, 
“ROBERT M, WOODS, 


Examiner. 


“Paris, 25th September, 1877. 
**R, M. Woops, Esq., Examiner, Etc. 

**Dear Sir: In reply to yours of the acth inst., in regard 
to the deposit in America, I have to say that the company 
has made complete arrangements to keep at all times a de- 
posit equal to the amount of all liabilities of the company in 
America. 

‘*Our actual deposit consists of $200,000 United States 
bonds with the department of New York, $9,000 United 
States bonds with the Fidelity Trust company of Philadel- 
phia, Pa., and $50,000 United States bonds with Messrs, 
Louis de Corneau, Charles Condert, and Ernest Caylus, trus- 
tees, appointed by the Insurance Department of New York, 
and also the cash balance in our favor at Messrs. DeRham & 
Co., our representatives in New York city. 

‘** In addition to these amounts, our large and steadily in- 
creasing business in the United States leaves us a balance, 
growing larger from day to day, of premiums in the course of 
collection, and consequently a surplus in the hands of agents 
due us, all of which combine to make the security which the 
company offers to policyhotders in America ample. 

‘*Such amounts thus placed in their hands, and within 
your reach, shall be kept at all times hereafter sufficient to 
cover all liabilities, and we hope to continue to show a hand- 
some surplus, as at our last annual statement, thereby adding 
to your security as well as to our own credit and standing in 
the United States of America. 

** I remain, dear sir, your most obedient servant, 

“ The President of the Caisse Générale, 

[Signed] ** JULES Le CESNE,” 


GENERAL REMARKS. 

During the past year the company has done reinsurance 
in England to the amount of £32,045.24, the largest part of 
which was in the following named companies: London and 
Lancashire, Royal, Scottish Imperial, Queen, Northern As-~ 
surance, Liverpool and London and Globe, Commercial Union, 
and the Standard. 

In the early years of this company it was unfortunate, and 
lost money heavily, but since it has passed into the hands of 
the present management, some three years since, it seems to 
have been gaining ground, and has done a profitable business 
each year. The manager informs me that the books of the 
compary show a profit of about $100,000 thus far during the 
year 1877. 

The gentlemen of the management are men of high stand- 
ing and unquestioned integrity, and the business of the com- 
pany is well managed and carefully conducted. 

Herewith I hand you copies of statements, schedules, list 
of shareholders, etc,, from which the report is compiled, 

Very respectfully, Rosert M, Woops, 
Examiner, 
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PUBLISHERS’ NOTICES. 


REMIT WITH YOUR ORDERS. 


Acents who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 


Tue SpecraTor is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. ‘ 

Tue SpeEcTATOR is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in Tue Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe Specrator is $3.20 per 
annum, Single copies, 30 cents. 





EVERY COMPANY, 
EVERY AGENT, 
EVERY BROKER, and 
EVERY BUSINESS MAN 
SHOULD HAVE A COPY OF THE 


INSURANCE YEAR BOOK 
For 1877, 


which contains, among other valuable information: A com- 
lete list of Insurance Companies now doivg business in the 
Bnited States and Canada, Fire, Life, Marine, Accident 
and Plate Glass (with their year of incorporation, principal 
officers, capital and assets); a list of companies retired 
from business or bankrupt; list of the Officers and Exe- 
cutive Committees of the Chamber of Life Insurance, of the 
National Convention of Insurance Commissioners, of the 
National Board of Fire Underwriters, Northwestern Asso- 
ciation, Southern Underwriters’ Association, New York Board 
of Underwriters, New York Board of Marine Underwriters ; 
The Latest Quotations of Insurance Stocks ; Officiais of the 
Various States Having Authority in Insurance Matters; A 
Tabular Digest of the Laws of Different States; A List of 
Prominent Agents; A Statement of the Aggregate Business 
of the Fire and Life Companies; An Abstract of the Postal 
Laws, and a mass of other valuable information obtainable 
from no other source. 


_ Tue Insurance YEAR Book is published in quarto form, 
in two styles, paper and cloth, at the following prices, 
postage paid : 


Single copies, paper, 50 cents. | Single copies, cloth, 75 cents. 
THE SPECTATOR COMPANY, 
Frinters, Publishers and Stationers. 


OPINIONS OF THE PRESS. 


‘“Its contents are, as usual, varied and interesting.”’— 
Monetary Times and Trade Review (Toronto). 


‘*A valuable compilation of insurance statistics, carefully 
corrected to August 1. The book is full of information cal- 
culated to be useful to property owners as well as under- 
writers.”’—Mazl (N. Y.) 


‘*A valuable compend of the names, officers, agents, 
capital, assets, etc., of all the insurance companies in the 
United States and Canada, and contains, besides, a great deal 
of infurmation valuable in every counting-room.”—Chicago 
Tribune. 


“It is crammed with a great variety of information con- 
densed and arranged for convenient reference.’’—8a/timore 
Underwriter. 


‘It is handsomely gotten up, and is full of just such infor- 
mation, in a condensed and tabular shape, as the insurance 
man and agent needs.’’—Record (New York). 


** Is elegantly printed, and contains useful and timely in- 
formation for the insurance profession.”—Chronicle (New 
York). 


** Will be welcomed as a highly valuable contribution to the 
Underwriting literature of the year.”’—United States Review, 


‘Contains a deal of new matter, which will prove both 
useful and attractive.” —/inance Chronicle (London). 


‘Is replete with valuable statistics and information useful 
, : 
to every insurance man.” —/nvestigator. 


‘** Has come to be appreciated, both for the amount of in- 
formation which it contains and its general accuracy.”— 
Index. 


“Is full of valuable information on every subject affecting 
underwriting and underwriters.""—A dvocate. 


‘Is replete with a great array of insurance and national 
statistics.’"—A merican Exchange and Review, 


‘** A model of taste and skill in typography, while its ecn- 
tents include a variety of useful information,”~—AHera/d, 





Ten Years of Life Insurance. 


The work announced in THe Spectator for November 
under the above title is rapidly approaching completion, and 
the probability is that the first edition will be exhausted 
almost as soon as issued. 

As previously announced the work will contain tables com- 
piled from official reports, carefully verified, giving a succinct 
and comprehensive history of the twenty-nine life insurance 
companies which have reported continuously to the Insur- 
ance Department of the state of New York, during the ten 
years ending with December 31, 1876, and are now doing 
business. There will be a table for each company, showing 
in detail the receipts from each source of revenue” for each 
of the ten years; showing the disbursements for each year 
and the purpose for which the disbursements were made : the 
amount paid to policyholders, and whether for matured or 
surrendered policies, or as dividends ; the assets and liabil- 
ities of the companies for each year, and their standingat the 
end of the year 1876. 

There w:il be appropriate and full text reviewing the his- 
tory of each company and explaining any feature of the com- 
pany which is peculiar, and an explanation of which will be 
valuable to either the company, its patrons, or the public 
generally, 

There will also be tables giving the aggregate for all the 
companies, percentages, ratios, ete., to assist the reader in 
readily ascertaining any desired fact in relation to the busi- 
ness at large, or to any individual company. 

There will also be full and elaborate text in relation to the 
business generally, its past, its present, and its probable fu- 
ture ; and the causes which have produced results already ac- 
complished and brought about the failures already met with. 

The matter in the book will furnish officers and agents with 
information in a convenient form for use, and with it the lat- 
ter will be fully armed to combat ignorance, prejudice, indif- 
ference, distrust—all the obstacles to getting business which 
confront them at this time. 

The book will contain something over a hundred pages 
about the size of Harper’s Magazine, printed on new type 
throughout, purchased for the express purpose, on heavy fine 
paper and bound in paper, cloth and leather, and will be fur- 
nished at a price very little in advance of the cost of produc- 
tion. 

When the general public is told, as this book will tell them, 
that the twenty-nine companies whose histories are given, 
paid to policyholders during the ten years ending with 1876, 
the enormous sum of 440,499,665, and still had assets 
amounting to $390,309,952, against liabilities amounting to 
$32,449,066, leaving a surplus of $57,860,896, the magnitude 
of the business, and its power for beneficent work will be 
more likely to be apprehended than it has hitherto been. 
And when it is learned from the figures in this book that the 
disbursements of these companies to policyholders increased 
from $15,866,472 in 1867 to $60,933,317 in 1876 it will be seen 
that the increase in the business has been enormous, during 
a period in which there have been moderately prosperous 
and extraordinarily prosperous years, and years of unprece- 
dented depression, and a degree of depression which is not 
likely to be equalled during the lifetime of the present or the 
next two generations. 

This work will be entirely unique in its character and in 
the information it will contain, and it should be widely dis- 
tributed by the companies. 

Sent by mail, prepaid, at the following prices: 


DID pccGitbanknnswny seseudenaces $1.00 
NN tibia oa ace ene wee wenkee 1.50 
BURN DRNOQUUD  scedessecscscaciccesensnness 2.50 
THE SPECTATOR COMPANY, 
Publishers, 
CHICAGO, New York, 





JUST ISSUED. 





A Tasutark Exuisit of the Disposition of Income of 
American Life Insurance Companies, which have reported 
continuously to the New York Insurance Department during 
the ten years ending with December 31, 1876. 

Printed on tinted paper and with type bought expressly for 
the purpose. 

Invaluable to Agents of Live Companies for Canvassing 


Purposes. 
Price, BIE Sone en cernennp ware $ 0.25 
eee 2.00 
= SS 8.00 
= a  seeomepentitenusess 15.00 
7 “ee | eee aoe 100,00 


THE SPECTATOR COMPANY, 
Publishers. 


CHICAGO, New York, 





Medical Examinations for Life Insurance. 
Sixtu Epition. 
With extensive reviews and additions. Including a valu- 
able introductory chapter and appendix. 

By J. ADAMS ALLEN, M.D., LL.D. 
Professor of the Principles and Practice of Medieine in 
Rush Medical College. 

The standard work on Medical Examinations. Used by 


thirty-seven Life Insurance Companies. 1 volume, 12mo 
180 pp. ; cloth. 


PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 
New York, No. 16 Dey St. Cuicaco: No. 159 La Salle St. 














AGENCY WANTS. 


O FIRST-CLASS FIRE AND MARINE 
Insurance Companies.—A gentleman of extensive busi- 
ness acquaintance, at present soliciting for a first-class line of 
Companies at St. Louis, desires the Local Agency in that 
City for two or three A 1 Companies. 
Can control a large line of most desirable Mercantile Risks, 
Can refer to anyone in St. Louis as to standing and ability. 


Address E. L., Box 3787, New York. 





GENTS WHO CONTROL FIRST CLASS 
farm risks in Illinois should avail themselves of the 
benefits of the ‘‘ Special Farm Plan” of the Agricultural 
Insurance Company. Now 25 years old,and over $1,000,000 
Assets. A. H. DARROW, General Agent, Western Depart- 
ment, No. 544 West Madison Street, Chicago, III, 





sarod BY THE CONNECTICUT 

General Life Insurance Company of Hartford, 
Conn., as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance. Address, 
with reference and experience (if any), the COMPANY, at 
Hartford, Conn, 


_" LIFE AND FIRE INSURANCE 
AGENTS.—Liberal and special inducements for 
working Accident, Plate Glass and Steam Boiler Insurance 
offered by the KNICKERBOCKER CASUALTY IN- 
SURANCE COMPANY, No. 176 Broapway, N. Y. 

N. B.—Rates reduced. {2 Send for circulars. 
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we IN ECONOMY OF MANAGE- 
and careful selection of Risks combined 


From the Official returns for the year 1876 of forty-three 
American Life companies. including all the largest, the 
UNION CENT RAL LIFE INSURANCE COMPANY 
ranks first in econ y of management and careful selection 
Active, reliable ‘on presevering 

States of New Ycrk, Penr ae ania, Ohio, 


} 


men who desire agencies 


Indiana, | 


Iltino’s, lowa and Missouri, are invited to correspond with | 


‘ mpany. 
The UNION CENTRAL makes a specialty of the Life | c 


Rate Endowment Plan, and after an experience of about six 
years can recommend it as the best. It also issues Renewable 
Term Policies. 


company, address, N. W. 
ntral Avenue, 


For agencies in this sterling 
HARRIS, Secretary, 5. E. cor. Fourth and Ce 
Cincinnati, O. 

Correspondence considered as confidential if desired. 





Pi eiteeinaes LIFE INS. CO., 


HARTFORD, CONN. 


ASSETS, , . . . $3,423,783 
INCOME, 1876, . , ‘ ; 817,671 
New and attractive features in Life Insurance, orginal with 


the CONTINENTAL, are the GUARANTEED ANNU- 

ITY. and the LIFE RATE ENDOWMENT POLICY. 
With the introduction of the LIFE RATE ENDOW- 

MENT and GUARANTEED ANNUITY, it is 


t all legitimate wants of the community in the line of life 


eliev ed 


ies are fairly met, and we respectfully ask the at- 


f all seeking insurance in any form to these sfecéad 





JAMES S. PARSONS, President. 
Rosert E., 


Ste MUTUAL BENEFIT LIFE 


\CHESTER, V.-Pres’t. BEECHER, Sec y. 





Insurance Company, 
INCORPORATED 1845. PurRELY MuTUVAL, 


Assets, Jan. 1, 1877, $32,260,324.75. 


LEWIS C. GROVER, President. 
PIERSON, Vice-President. 

EDWARD A, 

ENJ. C. MILLER, Treasurer. 

B J. MILLER, 


JAS. B 


STRONG, Secretary. 


Actuary. 





OQUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
NEW ORLEANS. 
AMUEL M. TODD, President. 
ROBT. W. OGDEN, VWtce-President. 
ANDREW PATTON, 2d Vice-Pres’t. 
M, pqeaatrtenaghant- gp Secretary. 


byave: and Local Agents wanted in Alabama, 
Massissipp i and Texas. 


EW ENGLAND MUTUAL 

INSU RANCE COMPANY, 

39 STATE STREET, BOSTON, 

hacmendiies Fund, Jan. 1, 1877 - $14,193,866.60 

SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIGUTION PL 


For terms, etc., address either of the oh ce: A 


Georgia, 


LIFE 


JOS. M. GIBBENS, BEN). F. STEVENS, 
Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 


unsel : Actuary. 
Ww, W., MORL. AN D, M. D., Aledical Examiner. 





PROMINENT AGENTS 


~~ RUBB, 
J 


St., Indianapolis, Ind. Organized 1869. 


PAXTON & CO., GENERAL 
Insurance Agents and Adjusters, 29 and 31 Circle 
Premiums received, 
}310,000; Losses Paid, $65,coo. Special and prompt atten- 
n given to the adjustment of fire losses in the Western 
States. Best of references given. Correspondence solicited. 


Orders by telegraph promptly attended to. 








| ment), Chicaco, 


THOMAS GOODMAN. ° “SWS-A.GOODMAN, 


E GOODMANS INSURANCE AGENCY 





42 LA SALLE ST. GHICAGO. 


Firemans Fund Insurance Co., of San Fran- 


ational Fire Insurance Co., of Baltimore. 


H. « FFANY & CO., GENERAL 
nts, Millvile Insurance Company. Office, 16: 


3 La Salle Street, Chicago. 
H. : liffany. J. W. J. Culton 


NSURANCE AGENCY OF GEO. P 

TREADWAY & CO., office, No. 94 La Salle St. (base- 
s.Co. of Muncy, Pa.; 
Lynchburg Ins. Co. of Lynchburg, 


Lycoming In Farmers 
Ins. Co. of York, Pa.; 
Va. 

Geo. P. Treadway. Sam’l T. Cockey. 
ENRY E. NITCHIE, GENERAL IN- 
Agency, No. 145 Broadway, New York 
City. Large Lines placed at Short Notice, and correspon 


surance 
dence licited. 


OHN CAMERON, CHICAG O 
wer, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
Chicago Office: 1 


M: AN- 


00.00. Cash Assets, $895,481.34. Tnion 


108 La falle street. 
ss P. GAMBLE, 
wJe ance Agent, 16714 Wo 


Genera! Agent for Nationa! Life 


GENERAL 


nd Street, Pittsburgh 


INSUR- 
, Pa. Als 


Insurance Company of the 


| ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville, Ky. 


if OUIS C. OBORN & CO., 
_« to Oborn & Clement, 


Brokers. Cou 


157 iia: Fire Insurance 


ntry Risks a specialty. 


Ww" TON & TREDICK, INSURANCE. 
No. 165 Broadway, New York; No. 136 South 


Fourth Street, Philadelphia. Insurance effected in any 
locality. 


VU M. B. FRENCH, ADJUSTER OF 
Fire Losses, No. 162 La Salle street, Chicago. 


Refer by permission to G. F. tissell, General Agent, Hart- 


ford Insurance Co, 


A R. GATES, GENERAL INSURANCE 
e Agent. Office, Boody House, St. Clair St., Toledo, 
Ohio. Representing Girard, of Phila.; Farmers, of York, 
Pa,; Exchange, of N. Y.; Watertown, of Watertown, N, Y. 





W.* 7, MANN, LAW OFFICES, No. 171 
Broadway, Room 24, New York. 


tention given to Insurance Law. 


Particular at- 


NSURANCE AGENTS, 


Fire Association; British America; 


NO. C. HALL & CO., I 
J Galvest« Texa 

‘Amazon ; Citizens ; General Agents for Texas and Arkansas 
for Western Assurance Co, 


USTAVUS BRAMSON, INSURANCE 
G Broker, EVENING POST BUILDING, NEW 
YORK. Risks in all parts of the country placed in reput- 
able companies. Correspondence with responsible parties 
solicited 








NDERSON 
Insurance Agents, 150 


yndence solicited from responsible Agents 


& STANTON, GENERAL 
Broadway, New York. 

Corresp¢ 
E. C. Anderson, Geo. A, Stanton. 


LLEN G. FOWLER, Supt. WESTERN 
L Department Pheerix Mutual Life Insurance Company, 
f Hartford, Conn. Office: Corner Clarke and Randolph 


Streets, Chicago. 


‘4 ]). TEMPLE, FIRE INSURANCE 
e Agent. Office: Western Union Building, N.Y 


GORDON & BRO., GENERAL 


»4 North Water Street, 


OHN W. 
Insurance Agents and Adjusters, 2 
Wilmington, N. C. $60,000,000 assets represented, 

Special and prompt attention given to the adjustment of fire 

Best of references given, Cor- 


sses in the Southern States. 


" } 
respondence solic ited, 


HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 


Philadelphia. 


} P. BAKER, GENERAL AGENT, 
ae Northern Department, Germania Insurance Company 


»f New Orleans, La. Cash Assets, $266,229.76. Office, No 


172 La Salle Street, Chicago. 


AKLEY B. PELLET, No. go La Salle St., 
CHICAGO, Manager Western Department: 
HUDSON INS, CO., Jersey City, N. I]. Organized 1842. 


GERMANIA FIRE Ins.Co., Elizabeth, N. J. yng ny 
NEW YORK CENTRAL INS. CO., Union Springs, N. 


Organized 1863. 
C. 


German Insurance Co. of Freeport, Ill.; 
Ins. Co, of New York. 
C. Knoblesdorff. 


KNOBLESDORFF & CO., FIRE IN- 


surance Agency, No. 93 Fifth Avenue, Chicago. 





Watertown Fire 


Ernst J. Knoblesdorff. 


HOPKINS, FIRE INSURANCE 


wel a R Pease - ~ coTlTm 
e Agent, No. 147 La Salle Street, Chicago. 


OVERTON, FIRE 
Insurance Agent, No. 3 Public 


Pa. 


G. | AND LIFE 
J. Square, Wilkes- 
[SRAEL PUTNAM, FIRE INSURANCE 

Agent and Adjuster, No. 44 St. Francis Street, Mobile, 


Ala Fire Assoc 
chester Fire, of New York, $1,000,000; British America, of 


iation, of Philadelphia, $4,000,000; West- 


Toronto, $1,000,000. 
S H. SOUTHWICK 
wJe ance Agency, S. E. 


strects, Chicago, 


& CO’S INSUR- 


Corner of La Salle and Monroe 


Henry P; arton Beecher. Seelye Benedict. 
| EECHER & BENEDICT, INSURANCE 
AGENTS, Offices: Corner Court and Montague 
streets, Brooklyn; and No. 145 Broadway, New York. 
Re: resent Liverpool and I -ondon and Globe ; Queen, of E ng- 
and; Franklin, Philadelphia ; Connecticut Fire ; Merchants, 
New York, 


RISWOLD & BARNEY, GENERAL 
Agents and Adjusters, also Solicitors of Insurance, 


No. 152 Broadway, New York, Room s. 


— D. SMITH, 3D, GENERAL AGENT 
For Massachusetts, the MUTUAL LIFE INSUR- 
ANCE CO., of New York, Cash Assets, $82,076,706.87 


Boston, Mass, 














oe 
= 


ay eee 
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LEVELAND & APPEL, FIRE INSUR- 
ance Agents for Indianapolis and Central Indiana, 
No. 76 East Market St., Indianapolis. Buitish America and 


Citizens, Mo. 





O INSURANCE COMPANIES.—I 


make a specialty of examining Insurance Companies 
located here, and deing business in any State or Territory, as 
to their assets, Liabilities, etc. 

Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
Territory, as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 

Insurance Examiner, U. S, Commissioner, etc. 


nr BEMENT & CO., 


FIRE INSURANCE AGENTS, 
No. 169 LA SALLE St., Cuicaco (Nixon Block, Room 8). 
Representing: 
SAFEGUARD Fire INsuRANCE Co., OF N. Y., 
Lenox InsuRANCE Co., oF N, Y. 


W. GUTHRIE & CO., ROCKING- 
e ham, N. C.,and J. C. Marshall & Co., Wadesboro, 
N.C., General Insurance Agents, represent Scottish Com- 
mercial, Insurance Company of North America, St. Paul Fire 
and Marine, Home of Georgia, Manhattan of N. Y., and 
other reliable Companies. 








AW BROTHERS’ INSURANCE 


Agency. No 9 West Third Street, Cincinnati, Ohio. 





TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago, 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 





patos sigyeene BROS. & FINDLAY, IN- 


surance. Only Reliable Companies Represented. 
Offices, No. 174 La Salle Street. 
W. G. McCormick. R. S. McCormick. H. D’A, Findlay. 


LEXANDER AGNEW, AGENT, HOME- 
STEAD FIRE INSURANCE COMPANY, of 
Watertown, New York. No. 179 La Salle Street, Chicago, III. 





OLLINSHEAD & BUCKMAN, No. 404 
W.lnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 





ENRY R. CHANDLER, FIRE INSUR- 

ance Agent. Represents Buffalo German Insurance 

Company, and Mobile Fire Department Insurance Com- 
pany. 1o Pine Street, New York. 


HARTON, RIDDLE & CO., INSUR- 

ance, Real Estate and Loan Agents. Capital 

represented, $85,000,000. Beach’s Flock, cor. Sixth and 

Main streets, Terre Haute, Ind. 
W. B. Wharton. 


J. Irving Riddle. 





NO. R TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo. 





BALTIMORE. 
ARRY & CATHCART, GENERAL IN- 


surance Agents and Brokers. No. 16 Second Street, 
opposite the Post-orfice), Baltimore. 
William R, Barry. A. Roszel Cathcart. 





W. BARRETT, INS. AGENCY, 

e No. 120 la Salle street, Chicago. Continental Ins. 
Co., N. ¥.; Mevchants Ins. Co., Newark; Exchange Ins. 
Co., N. Y.; Virginia Fire and Marine Ins. Co, ; Virginia 
State Ins. Co. of Richmond, Va.; Brewers & Maltsters Ins. 
Co,,N, Y, Representing Five Million Dollars, 





L D. HAMMOND, AGENT, BRITISH 
e AMERICA ASSURANCE CO., of Toronto, 
Canada. MANAYUNK INS. CO., of Philadelphia. 
Office: south-east corner of La Salle and Monroe streets. 
Chicago. 





ISHER BROTHERS, FIRE INSUR- 

ance Agency. Office, 146 La Salle Street, Chicago. 

Star Fire Ins, Co. of New York; Guaranty Fire Ins. Co., 

New York; Farragut Fire Ins. Co., New York; Park Fire 
Ins. Co., of New York 


Fred, P, Fisher Francis P. Fisher. 


DOLPH LOEB & CO., FIRE INSUR- 
ance Agency, 151 La Salle Street, Chicago, II. 
Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn.; Northern Insurance Company of 
Watertown ; Humboldt Insurance Company of Newark. 





IGELOW, COIT & PECK, FIRE IN- 


surance Agency, No. 150 Broadway N. Y. 








Geo. W. Montgomery. L. C. Tallmadge. 
ONTGOMERY & TALLMADGE, IN- 


surance, No, 124 La Salle street, Chicago, II. 
American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Newark Fire Ins. Co., Newark; Alliance Insurance Com- 
pany, Boston ; Underwriters Association, New York. 





HOMAS S. CHARD, GEN’L AGENT, 


corner of Lake and La Salle streets, Chicago, III 
Firemen’s Fund Insurance Co., of California. 





ERSEY CITY FIRE INSURANCE 
AGENCY. Established, A. D. 1866. WM. W: 
BUCKLEY & CO., Managers. No. 1 Montgomery St., 
Jersey City, N. J.—Insurance effected in New Jersey Com- 
panies and Agencies.—Correspondence solicited. 





EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 





H°s°" INSURANCE COMPANY, 
OFFICE, 

No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, : ° : ‘ $200,000. 

Insures against Loss by Fire at the lowest paying rates, 

JAMES GOPSILL, President. 
Joun H, Lyon, Vice-President. 
Joun F. Jenne, Secretary. 

Tuomas M. Gopsit, Treasurer. 


aaa FIRE 
Insurance Company, 
Or THE CiTy oF NEw York. 





Office, 187 Broadway. 
CR SANE WO TR BI ives cs canna vices $200,000.00 
Reserve fer all liabilities, including re- 
SISUIENCE 0... cc cicccscescoscescess - 64 040.58 
HEE SRS nec ct ies scecekscuscnceurdes 40,350.00 


WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 


IRARD FIRE INSURANCE CO., 





PHILADELPHIA. 
Capital paid in in cash ............ss.006 $300,000.00 
Reserve for all liabilities, including re- 
POO. vc iideecteeseesedevevsevesens 391,788 57 
ROR GOPINGS. 0 cnc vccrccccevevccsscscnsess 418,488 09 


ALFRED S. GILLETT, President. 
P. C. Royce, Secretary. 


NEW YORK OFFICE. No. 1o PINE STREET. 
J. V. N, SMITH, AGenr, 





STAR 
FIRE INSURANCE COMPANY, 
No. 161 BROADWAY. 


CASH ASSETS, Jan. 1, 1877. .....-........-.. $450,713.00 
Losses unpaid, rent and other claims $12,522.00 


Re-insurance reserve .......-..----- 4193.00 
ie. aie OT ee 157,998.00 
a 200,000,.00— $450,713.00 


NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres’t. Jamess M. Hopces, Sec’y. 


ated YORK CITY INSURANCE CO., 


No. 100 BROADWAY, NEW YORK, 





Capital invested in U. S. Bonds.......... $200,0° 0.00 
Reserve for all liabilities, including re- 

IDOUTENOE . ..osccvcsecscsecvesisecsessss 43,136 84 
PRUE IED 6 0s ona ddassaneenaensvesieneuess 22,630.63 


RICH’D L. FRANKLIN, Pres’t, 
JOHN W. SIMONSON, Sec’y. 


AMAR INSURANCE CoO., 
Or New York. 
BROADWAY, COR. JOHN STREET. 





Capital invested in U.S. Bonds.......... $200,000 00 
Reserve for all liabilities, including re- 
78,496.58 


PE ap caivdtadscereweceedab woes soc 
NOt SUEPINS <5 oo ccseccescovevceceeseocse 132,772.06 


Isaac R. St. Joun, President. 


A. R. FroruincuamM, Vice-Pres’t. 
Wm. R. MAcbDIARMID, Seeretary 





ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1857. 
HON. J. MCMURRICH, President. 
B. Hatpan, Managing Director. 
E. J. KNowLes, 
Albany, \Janager for the State of New York. 
Irvinc, Frank & DuBois, 
No. 47 William St., Managers for the Metropolttan District. 


OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 
Capital paid in in cash ..............00% $200,000.00 
Reserve for all liabilities, including re- 
PRUERIIOD 5a scenceccswresececonscessees 167,429.90 
Net GUPPIMS 2.0... ccccccsccessecesorsenses 160, 326.32 
M. V. B. FOWLER, President. 
Davip QuACKINBUSH, Secretary. 


Office, No. 157 Broadway. 


TANDARD FIRE 
INSURANCE COMPANY. 


Capiial paid Wi IR CAMA 6 5.00655 6660050505. $200,000.00 
Reserve for all liabilities, including re- 
insurance .. 58,882.32 
Net surplus 168,250.00 
Inclusive uf $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 








Orrice, No. 62 LIBERTY STREET. 


AIRFIELD 
FIRE INSURANCE COMPANY, 


SoutH NoRWALK, CONN. 


Capital paid in in cash ..........eeee-ee- $200,000.00 
Reserve for all liabilities, including re- 

TOUTES oo csc cccccceccceecscesovsces 70,390.70 
Per eer re rer rrr Ter Teer ee 30, 348.80 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





RADESMENS FIRE 
Insurance Company, 





No. 168 Broapway, New York. 
Capital paid in in Cagh ........0.606.000000 $150,000.00 
Reserve for all liabilities, including re- 
ccc cinbbeberebsees ¥reeesewene 54,061.34 
BEOE PIN ss ceeneweccscccewinseventes's 192,769.02 


D. B. KEELER, President, 
JT. ¥. BROWN, Secretary, 
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EW HAMPSHIRE FIRE INS. CO. 


MANCHESTER, N. H. 


Capital paid in in cash .................. $250,000.00 
Reserve for all liabilities, including re- 

SRGUTOINEG . 2.0.0 vccnssesccccnesecsvcesoes 108,270.04 
SEE GIN bins 0 oon deb dcnwiseen enya enae 80,521.83 
Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 

Vice-President. President. 


JOHN C, FRENCH, FRANK A. McKEON, 

, Secretary, Special Agent. 
WHITON & TREDICK, Agents, Nos. 165 and 167 Bread- 

way, New York; and No, 136 South Fourth Street, Phila. 


A MITY INSURANCE COMPANY, 


No. 115 Broapway, New York. 


Capital paid in in cash .............0.0-- $200,000.00 
Reserve for all liabilities, including re- 

ES oie endan seen cuauneee tan eerste 26,471.82 
POE SNNINEs o5.6 ons carccdnuseactnvonpese< 5,245.19 


EDWARD MERRITT, President. 
NATHAN HARPER, Secretary. 





DoinGc A Fire Insurance Business ON ty. 


aaaesstoncrse 
INSURANCE AND BANKING CO., 
FARMVILLE, VA. 
Cash Capital, - - - - - 
Assets, Jan. 1, 1877, - - - 
M. D. RICE, President. 


S. B. McKinney, Vice-Pres’t. J. H. Morrvey, Secretary. 








$200,000.00 
266,284.00 





RANKLIN INSURANCE CO., 
Or WHEELING, W. VA. 





ASSETS OVER A QUARTER OF A MILLION 
DULLARS. 


Losses Paid,- - - - - - - -OQOver $1,000,000, 


J. N. VANCE, President. 
T. P. PHILLIPS, Secretary. 


M. REILLY, Vice-President. 
T. H. WILLIAMS, Ass’t. Sec’y. 





OMESTEAD 
FIRE INSURA NCE COMPANY, 
Watertown, N. Y. 
INSURES 
DWELLINGS, FURNITURE axpn FARM PROPERTY, 
Against Loss or Damage by Fire or Lightning. 
For Agencies address 
A. F. ROBERTSON, GENERAL AGENT, 
WESTERN DEPARTMENT. 
(States of Illinois, lowa, Missouri and Kansas), 
Orrice, No, 153 LA SALLE STREET, CHICAGO, 





L. B. Eaton, President. H. GRonaAveER, Secretary. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN, 
(ESTABLISHED 1865.) 
CASH CAPITAL, - - - - = = $200,000 
Losses paid since organization, - 784,953 
ADOLPH LOEB & CO., AGENTs, 


No, 151 La SALLE STREET, CHICAGO. 


—_— FIRE INSURANCE CoO., 


No, 130 Broapway, N. Y. 

Capital paid in in cash ..........eseees08 $200,000.00 
Reserve for all liabilities, including re- 
FRONT RICS oc cccesececsoveccsscesccesens 82, 306.85 
Pe ME Godin deads<Gaennneaeeensen es 105,685.89 


MARCUS F. HODGES, President. 


Samugt M., Crart, Vice-Pres’t. Joun D. Macintyre, Sec’y. 


— FIRE INSURANCE CO. 


BOSTON, MASS. 


Capital paid in in cash .................. {$200,000.00 
Reserve for all liabilities, including re- 

DI cuicncwkaks dee eiw sana ee 48,670.76 
Pe SD se tevenesccenecacewrtsnne<es 19,703.88 


JOS. H. WELLMAN, President. 


EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 


London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company—Boston. 





EFFERSON INSURANCE COMPANY, 


JOHN W. BELCHES, Secretary. 
J OF ST. LOUIS, MO. 


ened Bet th 6 COR. ioc cccesccsncess $200,000.00 
Reserve for all liabilities, including re- 

PP adkiecentaacawesivevcenssaaees 40,293.04 
PRO S65 6dAscascueereuneysdebsanes 29,242 44 


HERMAN EISENHARDT, President. 


CHAS. TEICHMANN, Vice-President. 
C. R. FRITSCH, Seor:tary and Treasurer. 


B UFFALO INSURANCE COMPANY. 


Organized July, 1874. 


Capital iil te Be OUR oo <4 2 <cckscsensecs $200,000.00 
Reserve for all liabilities, including re- 

PD cS itdvddadsesctveednre sana wows 53,070.22 
Pe MI sodas heteeesese ses dese's 67,118.05 


PASCAL P. PRATT, President. 


James D. Sawyer, Vice-Pres’t. Epwarp B., Smirtn, Sec’y. 


HILADELPHIA 
FIRE INSURANCE CoO., 
No. 313 WALNUT ST., PHILADELPHIA, PA. 
J. T. AUDENRIED, President, 
R. B. Beatu, Sec’y. 
Cash Capital paid in 


Jonas Livermore, Treas. 
200,000.00 
270,798.05 


264 ,66C.27 
$6,137.78 


Net surplus..... 


HE “LLOYDS” 
PLATE GLASS INSURANCE ASSOCIA TION, 
OF NEW YORK, 
Representing over $750,000 Capital. 
OFFICE, 113 BROADWAY. 
IRA W. GREGORY, JAMES G. BEMER, 


MANAGERS, 
Insures Plate Glass of every description against loss or dam- 
age by breakage, whether located in Stores, Dwellings, &c., 
or in transit. Losses promptly adjusted and paid. 





ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JULY 1, 1877. 





Reserve for unearned premiums.......... 331,460.90 
We: we eee 19,853 16 
oo mad cna. OE ee 300,000.00 
Pe oath ec eaccue eaters etd 216,140.54 
ere $867,454.60 


GEO. J. PENFIELD, President. 
: JOHN E, MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 


Capital paid in in cath ...00062+22000000+ $200,000.00 
Reserve for all liabilities, including re- 

IEE ose ccundecdo000eveseessbuss 61,253.82 
DORE RII Sn o5 666000855860800000008000 19,046.78 


NELSON F. EVANS, President. 
WILLIAM H. HAINES, Secretary. 





T. J. TEMPLE, Agent, Western Union Building, N. Y 








THE 


OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 








CP MeN onc nda een eniaae nese $150,000.00 
Reserve for all liabilities, including re- 
INBUERDCE ..... .ccccccccccccocscssccsess 21,248.39 
PN I i uicvicsevsieenessnkendivousy 40,297 83 
POET BONER 6 i055 <savcccuscees 211,546.22 


),W, MERSEREAU, Prest, I. D.COLE, Jr., Vice-Pres. 
L. P, BAYARD, Seeretary. 


—— FIRE INSURANCE CO., 


Of the city of New York, 
No, 155 BRroapway, New York, 


ANDREW L. SOULARD, President, 





, K, VAN RENSSELAER, Secretary, 





S M. MOORE, 
GENERAL INSURANCE AGENT, 
No. 134 LA SALLE ST., Cor. MADISON, 


CHICAGO. 





Orient Ins. Co., . . . of Hartford, 


Northern Ins. Co., . of New York. 


Franklin Ins. Co. of Wheeling, W.Va. 





EK, ALLIGER, G, W. SCHOONMAKER, 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
120 BROADWAY AnD 597 SIXTH AVE., NzEar 35TH St. 
Representing the following companies, viz: 
Commercial Union Assurance Co., 


OF LONDON, 


Glens Falls Insurance Co., 
OF GLENS FALLS, N, Y. 


Merchants Insurance Co., 
OF PROVIDENCE, R. 1. 

Shawmut Insurance Co., 
OF BOSTON, MASS. 


Faneuil Hall Insurance Co., 


OF BOSTON, MASS, 





ORGANIZED 1858. 
THE 
ERCHANTS INSURANCE CO., 


Or Newark, N. J. 





Capital Stock... -....---+----------++---+---++++-- $400,000.00 
Reserve for Reinsurance......------------------- 
Reserve for Other Liabilities, including Unpaid 








eee ee ee re 68 ,go02.88 
Net Surplus........---------------------------+- 305,255.61 
$1,006,334.90 


SILAS MERCHANT, President. 
HENRY POWLES, Secretary. 


W, B. OGDEN, Agent, 


No, 139 Broapway, New York 
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PHENIX 


INSURANCE COMPANY, OF RROOKLYN, N. Y. 
JANUARY 1, 1877. 








Capital paid in in cash......... $1,000,000.00 
Reserve for all liabilities includ- 
ing re-insurance... ......... 906,556.70 
Wet SUTPlUS ....0s008% ppxneew a 886,346.22 
TO BOB iic 00500 cscees $2,792,902.92 


The assets of the Phenix are larger than those of any other 
Brooklyn company, and it continues to insure against loss or 
damage by Fire or against Inland Marine Losses on the most 
favorable terms 


OFFICERS: 
Nos. 12 and 14 COURT STREET, BROOKLYN, 
No. 98 BROADWAY, BROOKLYN, E. D., 
And in the City of New York, 
WESTERN UNIon BuILpiInG, BROADWAY, COR, Dey STREET. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 
EDWARD HASLEHURST, Sec’y Brooklyn Department. 





[ORGANIZED IN 1859.] 


THE 
T goeemee HOME 
INSURANCE COMPANY, 
Or Cotumsus, Ga. 
Statement, January 1, 1877. 
en veusen 


Re-insurance Fund... .......--scce-scscecees 65,347.50 
i NR cc ccnsectcconeseunetasaesé 800.00 
PE ida rent tiniadbdewscciosstcnemesuéas 157,006.07 





Total Assets $529,153.57 


Losses Paid since Organization..... $1,400,000 
J. RHODES BROWNE, President. 


LAMBERT SPENCER, Secretary. 
GEO. W. DILLINGHAM, Treasurer. 


Agencies at all prominent points in the Southern and 
Southwestern States. 





INCORPORATED 1851. 


ADISON MUTUAL 
INSURANCE CO., OF MADISON, WIS. 


STATEMENT, MaAy 1, 1877. 
re $250,0c0.00 


CONNECTICUT 


FirRE INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 


Capital paid in in cash.... .... $1,000,000.00 
Reserves for all liabilities includ- 


ing Te-INSUTANCE..... 000005. 178,869.87 
a ere ree 183,97 3.96 
SE: PONG cb dcreeeds $1, 362,843.83 


CHARLES R. BURT, 


Secretary. 


M. BENNETT, Jr., 
President, 
GEO. W. ADAMS, Gen’l Agent, Chicago, Jil. 


J. H. BREWSTER, Ass’t Sec’y. 





THE 
cs INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 





INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, President. 
JULIUS B, BROSE, Secretary, 
THEODORE HORN, General Agent. 


T. J. TEMPLE, Agent. 
WESTERN UNION BUILDING, Cor. BROADWAY 
AND Dey STREET. 





— MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 
Assets, Fan.1,1876 . . $1,377,886.33 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President, 
F, L. MULFORD, Secretary. 
FRANCIS REEVES, 7reasurer. 








PI IRD oon visiew ce rineasetecd sees 100,000.00 
CASH ASSETS. 
Real Estate unencumbered ............-...-..--. $19,935.87 
Loans on Bonds and Mortgages..............-.- 93,870.91 
Tinited States and Madison City Bonds -........ 43,000.00 
Cash on hand and in Bank .......- aimiatwrame wae 29.375-98 
Net Premiums in due course of Collection. __._. 8,630.96 
NN corswadeneceerssnoedsesieres<e 4,805.81 
All other Property, (exclusive of Premium Notes 
and amount due on Assessment) .............- 2,287.50 
LIABILITIES. $206,967.03 
Amount of Ciaims for unpaid Losses, and all other 
Liabilities (except Capital and Re-insurance).. $2,562.00 
DAVID ATWOOD, B. E. HUTCHINSON, 
President. Secretary. 
PiREMANS FUND INS. CO., 
CALIFORNIA. 
Losses Paid since organization to 8 
January 1,1877, . . .  ¢%3:089,515 


D. J. STAPLES, President. 
ALPHEUS BULL, Vice-Pres’t, GEO. D. DORNIN, Sec. 


General Department, 
Cor. Lake anv La SALLE Streets, Cuicaco. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 





Agents for New York City. 


NEW YoREK 


UnpeRwriteRs Acency, 


175 Broadway, N. Y. 


A. STODDART, Gen'l Agent. 





isis F. AND M. INS. CO., 


OF SPRINGFIELD, Mass. 


STATEMENT, JANUARY I, 1877. 





Cash capital all paid in... ..... $7 50,000.00 

Reserves for all liabilities includ- 
ing re-insurance ............. 513,538.49 
Pe SOE cdiscaveresscnvews 252,133.72 
Fetal Agmets.... cevvess $1,515,672.21 


DWIGHT R. SMITH, President. 
SanForD J. HA Lt, Sec’y. A. J. Wricut, Treasurer, 


New York Agency, No. 150 Broadway. 


BiGELow, Coit & Peck, Agents. 


Western Department, Chicago, IIl. 
A, J. Harpinc, Gen’! Agent. 





INCORPORATED MARCH 24, 1853. 


eo FIRE INSURANCE CO., 


No. 59 LIBERTY STREET, NEW YORK. 


Cash Capital, $300,000. 


Losses paid from organization to 1st Jan., 
1877 
DIVIGORGS POI... occcccccsvccccvecse cess 


$1,761,932 00 
440,000 00 


GEORGE W. SAVAGE, President. 


JOHN B. ARTHUR, Secretary. 


— AGRICULTURAL 





IsSURANCE COMPANY, 





Cash Capital, - - - - $250,000. 


180 ST. JAMES ST., MONTREAL. 


OFFICERS: 
Wm. AnGus, - - - - - - - President 
A. Desjarpins, M.P., - - - - - Vice-President 
Epwarp H. Gorr, - - ~- - Managing Director 
i H. Situ, - - - - - - Chief Inspector 
Vm. CAMPBELL, - - - - - - Secretary 


This Company makes a Specialty of Insuring 


FARM PROPERTY, PRIVATE RESIDENCES 


And Non-hazardous Property, against Loss by Fire 
and Lightning. 


_ CANADIAN INSURANCE CoO., 





OF MONTREAL. 





JOHN OSTELL, Presipenr. 
J. R. Tuipaupeau, Vice-President. 


ARTHUR GaGNon, Secretary. 


C. F. Sise, Boston, Resident Manager for the United States. 
No. 181 Broadway, New York: 

Chicago, Ill 
Baltimore, Md. 


W. J. Hughes, Manager, 
John Naghten, General Agent, 
J. A. Rigby, General Agent, 

Douglas West, Manager, New Orleans, La. 


W, J. {Callingham & Co., Gen. Agents, San Francisco, Cal, 
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HE QUEEN FIRE INSURANCE CO., 


OF LIVERPOOL AND LONDON, 


Trustees in New York: 


Samuel D. Babcock (Babcock Brothers & Co.) | 
William H. Macy, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Manhattan Bank. 


Directors in New York: 


Henry F. Spalding, 
David Bingham, 
Martin Bates, 
Josiah M., Fiske. 


Samuel D. Babcock, 
H. B, Claflin, 

F. H. N. Whiting, 
William H. Guion, 
J. Boorman Johnston, 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 


WM. H. ROSS, Manager. 





ORGANIZED JANUARY I, 1872, 


O RIENT INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Capital paid in in cash.......... 
Reserve for all liabilities, includ- 

ing re-insurance 
Net surplus 


$500,000.00 


172,641.55 
103,537.92 


$776,179.47 





TOTAL, BBUBESE... 6s0eeseses 


S. C. PRESTON, Pres’t. T. T. FISHER, V. Pres’t. 
GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, IIl. 


ra, 
INSURANCE COMPA NY 
OF NEW YORK, 
No. 179 BROADWAY. 


Gross Assets, Jan. 1, 1877, 2,226,552.97 


Reserve for Unearned Prems., $496,389.36 
Other Liabilities, . . . 78,326.08 
Capital Paid in in Cash, I ,000,000.00 
Net Surplus, . 651,837.53 


$2,226,552.97 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent. 





RESOLUTE 


Insurance Company, 


ad 


2ve 


OF THE CITY OF NEW YORK, 


OrrFicz, No. 151 BROADWAY. 


JOHN GIHON, President, 
W. M, RANDELL, Secretary. 





ee FIRE 
INSURANCE COMPANY 


OF NEW YORK CITY. 


OFFICE, - - - No. 68 WALL STREET. 
STATEMENT, Jan. 1, 1877. 

Cash Capital, - - - - $250,000.00 

Reserve for Re-Insurance, - 260,179.95 

Reserve for Unpaid Claims, . 33,330.57 

307,141.75 


= $8 50,658.27 


Net Surplus, - - - - 





Total Assets, - - 


ANDREW J. SMITH, President. 


Louis P. CarMan, Secretary. 


= FIRE 





INSURANCE COMPANY, 


Or NASHVILLE, TENN. 


W. W, BERRY, President. 


Joun D,. ANpERSON, Secretary. 


J. O. Treanor, Ass’t-Secretary, 





en HALL INSURANCE CO., 


OF BOSTON, MASS. 


OrriceE, MERCHANTS’ BANK BuiLp1nG, No. 28 StaTe Sr. 





K. S. CHAFFEE, President. 


H. D. BRADBURY, Secretary. 





Central Department.—ALLIGER Bros., General Agents, 120 
Broadway, New York. 


Western Department.—Joun J. SuipHeRv, General Agent, 
Cleveland, O. 


Pacific Department.—FARNsWworRTH & CvLark, General Agents, 
20 « Sansome Street, San Francisco, Cal, 


= JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 


oF St. Joseru, Missouri. 





(Incorporated 1867.) 





Capital paid in in cash.......... $220,000.00 
Reserve for all liabilities, includ- 

ing re-insurance...........+-++ 93,465.03 
Net surplus ........... err re ey 106,030.13 





A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York, 





TIME-TRIED AND FIRE-TESTED, 
HCENIX 
Insurance Company, of Hartford, Conn. 





$1 ,000,000,00 
2,407,531.39 


Capital, all paid tm 2.00. -csceees 
Assets, January 1, 1877......... 
Surplus over all liabilities, includ- 

ing re-insurance.. 


532,251.78 





H, KELLOGG, President, 

A. W. JILLSON, Vice-President. 
D. W.C. SKILTON, Secretary, 
G. A, BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


MERIDEN 


fire Insurance Company, 


MERIDEN, CONN. 





L., W. CLARKE, Pres’t. E. B. COWLES, Sec’y. 


Capital paid in in cash.... ..... $200,000.00 
Reserve for all liabilities, includ- 

in® Te-INSUTANCE ..... .ccevess 91,533.48 
PIOe ED kc sr enesecaceueusue 30,155.09 


WESTERN DEPARTMENT, CHICAGO, ILL. 
R. 8S. CRITCHELL, Gen’! Agent, 








INCORPORATED 1858, 


FIREMEN’s Funp 


INSURANCE CO, OF NEW YORK, 








Capital paid in in cash.......... $1 50,000.00 
Reserve for all liabilities, includ- 
ing re-inSUTANCE ..........000: 43,036.04 
og ere rrr 16,652.75 
OFFICES: 
No. 167 Broadway, New York, 
AND 


No. 85 Broadway, Brooklyn, E. D. 
This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 


CHAS, E. APPLEBY, President. 
W. R. WADSWORTH, Secretary. 


B REWERS & MALTSTERS 


Insurance Company, 


Or New York. 
Organized September, 1871. 


OFFICE: 


No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 
PETER AMERMAN, Acting President. 
W,. B, OGDEN, A. SCHALK, 


Secretary, Vice-President , 





650 


THE SPECTATOR. 





Vol. 


December, 


XIX.—No. 6 
1877 


| 











THE 


TRANSATLANTIC 


FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 1877. 


SUBSCRIBED CAPITAL, (Gold) $1,125,000.00 


THE 


NaTIonaL BuRGLAR & THEFT 
INSURANCE COMPANY, 
OF THE City oF New York, 


Has deposited mortgage securities to the amount of $200,000 
with ** The Farmers’ Loan and Trust Company,”’ for the pro- 
tection of policvholders, as appears by the following certifi- 
cate: 


Tue Farmers’ Loan anp Trust Company, No. 26 Ex- 
change place, NEw York, October 31st, 1877.—To whom it 
may concern: Be it known that the National Burglar and 
Theft Insurance Company of the city of New York, a cor- 
poration organized under a special charter granted by act of 
the Legislature of said state, passed May 8th, 1868, chapter 
760, and amended by act passed May 31st, 1872, 2, chapter 862, 
and located at the city of New York, have assigned, trans- 
ferred, and depos ted to and with said Farmers’ Loan and 
Trust Company, bonds and mortgages on real estate situated 
in said state and elsewhere, amounting at par value to the 
sum of not less than two hundred thousand collars. 





Called in and Paid Up 


Reserve for all other Liabilities, including Re- 


225,000.00 


insurance 204,471.84 


80,839.79 


Pe a idkidddsctencweenceusn dacceussevees 


Bere es CAPE BRB S voce cssdccsncessaecs $510,371.63 


The said deposit is made by said company for the protec- 
tion of holders of policies therein, and we hereby certify that 
said securities are now held by said trust company on deposit 
and in trust for the benefit of all the policyholders of said 
company, and on certain terms, conditions, and limitations, 
which will appear by reference to the deed of trust, which 
can be examined by any party in interest at the office of this 
company. 

Said deposit was made on the thirty-first day of October, 
A. D. 1877. 





Deposited with the New York Insurance Department, 


5-20 U. S. BONDS. 


| 
| 


$200,000 


UNITED STATES BRANCH, 


No. 160 Broapway, New York. 


HENRY HONIG, Manager, 





NIAGARA 


fire [Insurance Company, 
New York. 





STATEMENT OF ASSETS, Fan. 1, 1877. 


Rinse cntne ned éauies $500,000.00 
Liabilities, including re-insurance, 435,508.50 
Rae 500,391.00 

TOTAL ASSETS.......... $1,435,899.50 


Agencies in the prominent Cities and Towns 


in the United States. 


In witness whereof, we have hereunto set our hand and 
caused the official seal of said Farmers’ Loan and Trust Com- 
pany to be affixed, at the city of New York, the day and year 
first above written. 

(Signed) 

Tue Farmers’ Loan anp Trust Co., 
by R. G. Rouston, President. 
(Signed,) Attest: 


GEORGE 
It was the original intention of the Company to make a de- 
posit with the Insurance Department, 


P. Fitcn, Secretary. 


but it having been 


| thought best to confine the business to the State of New 


York until it is thoroughly organized therein, the above- 


named deposit has been made for the purpose stated. 





—e INS. CO.OF NEW YORK, 


WATERTOWN 
Assets, July 1, 1877 ............ $382,691.06 
Capital stock paid in ........... 250,000.00 
Net surplus over all liabilities, in- 
cluding re-insurance reserve. 50,703.22 


G. LORD, President. 
A. H. WRAY, Secretary. 
.Represented in New York City by 
STAR FIRE INSURANCE COMPANY 


No. 161 Broapway. 





od ANOVER FIRE 


Insurance Company, 


Of the city of New York. 


No, 120 Broapway, Cor. Czepar STREET. 





(Incorporated 1852.) 
Capital paid in in cash.......... $500,000.00 
Reserves for all liabilities, includ- 
ing re-insurance............ 633,489. 
. i  _ Si eeranen unmet 
BOCAL ASSETS............ $1,642,882. 59 


—_——— 


B, S. WALCOTT, President. 





I, REMSEN LANE, Secretary 


— FIRE AND MARINE 





INSURANCE Co., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in cash.......... $250,000.00 
Reserve for all liabilities, including 
Fe-iNSUTANCE ...:......250.60 ; 198,159.84 
SEES. teen. «0eXanedivns 97,436.09 
SAMUEL P. WILLIS, L. COWARDIN, 
Secretary. President. 
STANDART & Baker, Agents, No. 8 Pine Street, N. Y. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newson, Agent, No. 228 Walnut Street, Phila. 
Etuison, Hortis & Co., Agents, No. 85 Devonshire Street, 
Boston, 








ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss or 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 





The business of the Company includes all kinds ot 


STEAM BOILERS, | 
Stationary, Marine and Locomotive, 





Full information concerning the plan of the Company’s 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t. 
J. B. PIERCE, Secretary. 





New York Office, No. 285 Broadway. 


THEO. H. BABCOCK, Gen’l Agent. 
R. R. McCMURRAY, 


JX NICKERBOCKER CASUALTY 


Inspector. 


Ins. Co. OF NEW YORK, 


INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 





OFFICERS : 


LYMAN W. BRIGGS, THOMAS A. DAVIES, 





Vice-President, President. 

W. A. ARMSTRONG, JOHN M. CRANE, 
Superintendent of Agencies. Secretary. 
1849. “OLD AND D AND TRIED.” 1877. 


GLENS» FALLS 


INSURANCE COMPANY, 


Gens Fats, N. Y. 








R. M. LITTLE, President. 
J. L. CUNNINGHAM, Secretary. 
x. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent. 
TWENTY-SEVENTH ANNUAL STATEMENT, 


JANUARY 1, 1877. 





ee ae $200,000.00 
Unadjusted losses and all other 
Re eee eee 19.339.00 
Re-insurance reserve ............ 294,236.41 
Reserved profits (surplus) ....... 305.464.03 
Cash Assets..........+++++++ $819,039.44 


Organized under the New York Sarety Funp Law. 





Detailed statement sent to any applicant. 
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HARTFORD FIRE 


INSURANCE CO., HARTFORD, CONN. 


ORGANIZED 1810. 








CREE OE BE Pic casn chee cecedeasasccviencess $1,000,000.00 
Reserve for all liabilities, including re-insurance ........ 1,173,319.49 
FONE DOE noice sces otedcccncesrswesenearstaeeeews 1,100,439.39 
po PTT TTT OTT TTT OT TTrTT Tr ee $3,27 3,868.88 
GEORGE L. CHASE, Pres't. J. D. BROWNE, Sec’. 


Cc. C. LYMAN, Ass’t Sec’y. 


Western Department, under management of G. F. Bissec., Gen’l Agent, 49 La Salle St., 
Shicago, Iils. 
Pacific Department, under management of A. P. Fiint, Manager, 313 California St., 
San Francisco, Cal. 
Wm. J. Wuatinc, Gen’l Agent Southern States, Atlanta, Ga. 
inseaenes in all the principal cities and tewns throughout the United States and Canada. 





‘JOHN MAGUIRE, President. 


“MOBILE 


five Department Insurance Company, 


OF MOBILE, ALA. 


A. DUMONT, Secretary. 


I his Company has had Eleven years of successful management; is conservative, insures 
against all classes of FIRE HAZARDS, and pays its Losses promptly. 


It has secured and holds the best patronage in the City and State of New York. 


HENRY R. CHANDLER, 
STaTE AGENT, 


No. 10 Pine Street, New York. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CAE CUES OO GR irio 5 66ds cnedceseeswntanees asec $400,000.00 
Reserve for all liabilities, including re-insurance ........ 762,910.55 
PE MR nécade ved cadeted enbdaccdues. avecvuds 508,988.50 

PCE Fe cc ocesninescns caccevcedios . $1,671,899.05 


favorably known to the community for over fifty years, continues to 
fire on public or private dwellings, either permanently 
‘urniture, Stocks, and Merchandise generally, on ‘iberal 


This Company, 
insure against loss or damage b 
or for alimited time. Also, on 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which Te them to offer to the insured an undoubted security in case of loss. 


Directors.—Dniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Frankhn A. Comly, 
John Devereux, Saemes Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr. 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President. 
— L. THOMSON, Assistant ee 


FIRE INSURANCE AGENCY 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 189 La Salle Street, 


Representing the following well known and Reliable Companies: 


GENERAL AND LOCAL AGENCY. 
States of Illinois, Wisconsin, Indiana, Minnesota, lowa, Kansas, Nebraska and Colorado) 
ROYAL CANADIAN INS. CO. - - - - - of Montreal. 
LocaL AGENCY. 
COMMERCIAL INS. CO., - - ; ° 
OLD DOMINION INS. CO., - : : . 
MERCHANTS and MECHANICS INS CO. 


- of New York. 
of Richmond, Va. 
- of Richmond, Va. 








INCORPORATED 1810. CHARTER PERPETUAL. 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 








Insure Acatnst Loss sy Fire ONLY. 








Capital paid im im Cath... cece sccsscscccccccccescces $400,000.00 
Reserve for all liabilities, including re-insurance ........ 509,915.82 
Fe IED 6 0666 605604006 ses esta dececsouneeesesess 371,060.35 
ee IE So oS cabs n oh cee akewaewer eee $1,280,976.17 
DirgcTORS : 
Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Pau 


John P. Wetherill, 
THOMAS R. MARIS, Pres’t. 


John Welsh, 
ALBERT C. L. 


John T. Lewis, Chas. W. Poultney, 
CRAWFORD, Sec’y. 


ESTABLISHED 1853. 


TWENTY--FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 











INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 
Comite’ pale te We Cats 00 0csscccene © sesves cosvees $200,000.00 
Reserve for all liabilities, including re-insurance .. . 705,985.21 
ee TT ee ee 189,325.03 

po POTOSI TTT TTT TTT TTT Te TT $1,095,310.24 


ISAAC MUNSON, Secretary. 


OHN A. SHERMAN, President. 
H. M. STEVENS, Assistant Sec’y. 


IRAM DEWEY, General Agent. 





STANDART & BAKER, 


Fire d& Marine Insurance Agents, 


No. 8 PINE STREET, New York, 


REPRESENTS 


PEOPLES FIRE INSURANCE CO., TRENTON. 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 


BUFFALO INSURANCE CO., BUFFALO. 





LONDON 


ASSURANCE CORPORA TION 


Established A. D. 1720. 


{ No. 
) No. 


88 WaLL STREET 


i 2w. York 
Offices in Ne ork, 206 BROADWAY. 


BENONI LOCKWOOD, Manager. 
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INSURANCE COMPANY, OF CINCINNATI. 


GAZZAM GANO, President. J. H. BEATTIE, Secretary, 


NEW YORK AGENCY,...... No. 120 BROADWAY. 


INLAND. 


FIRE. 


La CAISSE GENERALE 


Des Assurances Agricoles et des Assurances Contre I’Incendie, of Paris, France. 


Incorporated by Imperial Decree 





im 1858. 


Paris Fire OFrice. 


SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 


i nec cadnapcansewcenvdedgrascaabprbwinkeednde cetcccnwbedcues $1,458,007.78 
ee I IN NONO iodncdse Varewasn cobs Weveddsdsincaresasaressas 530,056.86 


Se ae $242,498.93 
HON. JULES LE CESNE, President. 
Trustees in New York: Ernest Caylus, Esq., of Caylus, Bechet & Co., importers ; 
Louis De Comeau, Esq., of De Rham & Co.; Chas, Coudert, Esq., of Coudert Bros., Coun- 
sellors-at-Law. 


McCORMICK BROS. & FINDLAY, 
Managers for the United States. 
No. 174 La Salle Street, 
CHICAGO, 


B. D. West, General Superintendent. 


Western Union Building, 
NEW YORK. 
T. J. Tempre,{Asso, Man’r Atlantic Dept. 


OrGANizeD, A. D, 1366. 
H. ZUBERBIER, Pres’t. EMIL MAIER, Secretary. C. DEL BONDIO, Vice-Pres’t. 


GERMANIA INSURANCE Co. 


OF NEW ORLEANS, LA. 
Statement, January ist, 1877. 

Total amount Premiums received from organization to date.....---..-.--.-..- $1,831,420.00 
Total amount losses paid from organization to date.................-.---.---. 822,188.00 
ASSETS. 

Unite: “:¢ :es Bonds (market value).............-............-- $93,600.00 


National AM I INN a onc ccccns ecasnuccwsneseccrneess 58,366.50 














Loans on B nds and Mortgages (first SERRE ORNS 24,502.84 

Cash on hand and in Bank....--- as jae eke 38,870.02 ; 

ER IE Hic rnescunseniewacnncnancswewude cucewccs 53,343-58 $268,682.94 

saeaaenatdchtoden 

Se ee IN ON OO GN sos rnc cd ceneecdcscieteacccévencecxssbases 34750.00 

Dat Renate for protection of ‘Policyhotdets. .. ......0.....02.nnscccscsncveccees $264,932.94 

Capital Stock ......--.---.--- ,-2- 2222-222 222+ + 22 eee eee ee eee $200,000.00 

Re-tasarance, 906 Grows Premiums..............2...02........- 42,334-93 242,334.93 
RR IE NOE Birt HIND 6 noses sc nnedsevsvenueccccsnnen $22,598.01 


E. P. BAKER, Gen’! ited t Northern tiie t, 172 La Salle St., a 


SCOTTISH COMMERCIAL INS. CO. 


Clasgow, Scotland. 


FREDERIC J. HALLOWS, Manager. 


UNITED STATES BRANCH : 


Nos. 40 & 42 Pine St.. New York City. 


E.W. CROWELL, | 
) 


W. T. READ, Resident Managers. 





WESTERN DEPARTMENTS: 
WM. R. KERR, General Agent. I. S. BLACKWELDER, Suf’t. of Agencies. 
Chamber of Commerce Building, Third St., St. Louis, Mo. 


STATE AGENT FOR TEXAS, 


JAMES SORLEY, 





J. B. HALL, B. S. 


H. N. HENDERSON, Secretary. 


HOME |NSURANCE (70. 


COLUMBUS, OHIO. 


President. BROWN, Vice-President. 


SR i visenurcewandaewensearadwes $250,000.00 
ins, wuingedadiaedunekemi dees 97,351.68 
IR Si hie. 2) live daa bt deca auls wake and dein 23,500.00 
PPD 4 24 CGA Ga tii AG rep ak aw aiid theta aa eid 110,793.27 

UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 

DOUBLE THE AMOUNT OF STOCK. 
NEW YORK OFFICES, No. 159 BROADWAY, 
H. GILBERT HART, General Agent. 


ALLIANCE 


Insurance Co. of Boston. 


OFFICE, 43 MILK ST., COR. OF ARCH. 


GEO. H. LONG, Presideut. 


CHAS R. HOWARD, Secretary. 


INSURES RESIDENCE PROPERTY ONLY. 
DWELLING HOUSE INSURANCE COMPANY. 


Watertown Fire [ ns. Co. 


OF WATERTOWN, N. Y. 


WOM CAHIVLIAd 


| THE ie, iene NG il CoMPANY. 


Pays Losses by Lightning, whether Fire ensues or not. 


HON. WILLARD IVES, President. 
ADAMS, Secretary. U. S. GILBERT, 
C. H. WAITE, General Agent. 


| JESSE M, 


Vice-President. | 





‘“S(YVZVH SSHNISAGT TTV¥ 


CAN NOT BE SUBFECT TO LARGE AND SWEEPING FIRES. 


BRITISH AMERICA 


Assurance Co., 
TORONTO, CAN, ADA. 


,.. A. BALL. Meneser. . PATERSON, Governor. 


Managers Metropolitan District, capuamems & SMITH, 
81 Cedar Street, 


| AS RISKS ARE SAFER, ASSETS ARE STRONGER. 





WESTERN DEPARTMENT—Illinois, Indiana, Michigan, Iowa, Wisconsin and Minnesota.— 
WM. ASHWORTH, Gen’! Agent, Chicago, Ill. 

NorTHERN DepaRTMENT—New York and Pennsylvania.—C., L. 
Rochester, N. 


EASTERN Senamreeny-—Diaiee. New Hampshire, Vermont, Massachusetts, and Connecticut. 
WM. A. BEATTIE, Gen’! Agent, Boston, Mass, 

SouTHERN DEPARTMENT—WALKER & BOYD, Gen’! Agents, Atlanta, Ga. 

CentraL DeParTMENT—Ohio, Indiana and Kentucky.—LAW BROTHERS, Gen’l Agents 


STOWELL, Gen’! Agent, 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


YANUARY 1, 1877. 


Capital paid in in cash, - - $400,000.00 


Reserve for all liabilities, in- 


cluding re-insurance, - - 325,664.86 
217,995.71 


$943,660.57 


Net Surplus, - - - 
Total Assets, - - - 





C. H. BIGELOW, Preszdent. 


CHARLES A. EATON, Secretary. 


Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 
MURRAY & SILVEY, Agents. 


An Instruction Book for Fire Insurance Agents. 


THE PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«# ® * The merit of the work, if I may claim for it any, consists, frs#, in its arrange 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything mecessary to be said 


and nothing more, and to say it in as concise and clear a manner as possible, thus | 


securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Publishers, Printers & Statzoners. 


OFFICES OF THE SPECTATOR ° 


CHICAGO: 
No, 159 La Salle Street 


NEW YORK: 
No. 16 Dey Street 








By thoroughly understanding and adhering tothe | 








Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 





Insurance Company 


OF MUNCY, PA. 


W. P. I. PAINTER, PRESIDENT. 


HENRY ECROYD, VICE-PRESIDENT. 


JAMES M. BOWMAN, SECRETARY. 


W.H. H. WALTON, TREASURER. 


Tora. Losses PAID SINCE 
ORGANIZATION, 


$6,625, 346.37 





A. E. MOORE, 


Manager Eastern Department, - 


No. 161 BROADWAY, NEW YORK CITY, 
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oN 
ADI10g 


CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK, 
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Nos. 100 and 102 Broadway. 


‘ 


“A dW 


STATEMENT (JANUARY 1, 1877). 


CAPITAL paid in in cash, - - - - $1,000.000.00 
RESERVE for Re-insurance of Outstanding 

Risks, - - - - - - - 930,107.84 
Liability for Losses reported, Unclaimed 

Dividends, etc., - - ° 265,962.10 
NET SURPLUS, - - - - 844, on§. 13 
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TOTAL ASSETS, $3,040,085.07 
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Directors: 


“aauns 
“NJ 





GEORGE T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres't. 
Old 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & Rate. 





Co.; George Bliss, Morton, Bliss & Co.; S. B. Chittenden, late S. B. Chittenden & 
New 


Rate. 


. 49)8139y UOnevIIdXy poaaoidwy ayy 


Co.; William H. Swan, Grinnell, Minturn & Co.; Henry C. Bowen, 251 Broadway; 


40 HOOY ALATAWOD LsOP AH] 


Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vai!, 61 Remsen street, 
PREM'’M 


:YOLVLOAdS AH] Jo sao 


Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Caswell 
Col- 


& Co.; D. H. Arnold, late President of Mercantile Bank; William M. Richards, Presi- 
lected. 


dent Cumberland Coal & Iron Co. ; Horace B. Claflin, H. B. Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; C. J. Lowrey, C. J. & C. Lowrey; John D. 


1z-z o§ 
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Jan. 
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SUALTYMUAGNN YOA YALSIOAY NOLLVUIdXA GAAOUdWI FHL 


Mairs, David Dows & Co. ; William L. Andrews, Loring Andrews’ Sons; Arthur W. Ben- 
son, Pres. Brooklyn Gaslight Co. ; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 


Co. ; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 


Feb. 


Mar. 


rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus = Apr. 
Curtiss, President Washington Life Ins. Co. ; John L. Riker, J. L. & D. S. Riker; Alexan- H 

der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; Charles Lam- a | mad BI 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, | June 
President Central Trust Co.; John Paine, 7 Murray street, N. Y.; Robert H. McCurdy, Q § : | py 
late McCurdy, Aldrich & Spencer: Daniel S. Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 


Aug. 


Sep. 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired | 
merchant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants Nationa! Bank ; | aut. 


Jacob Wendell, Wendell, Hutchinson & Co.; John F, Slater, Norwich, Conn. 





>: ODVIIHD 


| Nov. | 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. aol Dec. | 
C. H. DUTCHER, Sec. Brooklyn Deft. A. M. KIRBY, Sec. Local Dept. 


JOHN K. OAKLEY, General Agent. 
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iSth ANNUAL STATEMENT, JANUARY |, 1877. 


AMERICAN INSURANCE CoO., 


Organized A. D. 1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and 
School Houses. No Policies written on property situated in ( thicago or any large city. Number of Policies written 
from 1859 to 1877, 260,723 ; in force, 152,654. 


Cash Capital, $200,000, Totat Cash Assets, — - $882,027.92 
Re-Insurance Reserve. and all other liability, . 450,385.27 


Cash Surplus as regards Policy Holders, $431.642.65 
: 200,000.00 


Deduct Capital, - 


Cash Surplus as regards Stockholders, . . $231,642.65 
Installment Notes on hand Jan. Ist, 1877, 81 711,631. 95. hanes paid from 1872 to 1877, $1,112,638.40. 
DIRECTOR Ss. 
H. Z. CULVER, Hon. WM. H. BRADLEY, Hox. H. N. HIBBARD, CHAS. L. CURRIER, 
D. A. KNOWLTON, JB., M. A. HOYNE, Hon. J. M. BAILEY, LOYAL L. MUNN. 
WM. H. OVINGTON, R. B. CUBRIER, NICHOLAS KRANSZ, 
OFFICERS. 
H, Z, CULVER, Pres’t, HON. H. N. HIBBABD, Vice Pres’t. CHAS. L. CUBBIER, Sec’y, M. A. HOYNE, Treas 
B. B. QP RIER, Gen’l Ac’s. 





>= 
4 








THE SPC TATOR 


AN AMERICAN REVIEW OF [NSURANCE. 


Votume XIX. | 
NumBeEer VI, { 


(ENTERED, according to Act of Congress, in the year 1877, by THz SpecraTor Company, in the office of the Librarian of Congress, at Washington. |] 


DECEMBER, 1877. 








j Susscrirtion, $3.20 PER ANNUM 
+ Since Copies, 30 Cents. 
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Connecticut Murua. Lire 


Insurance Company. 


Paid Death Claims in 1876, 
Paid Dividends to Members 





Increased its Assets in 1876, 


Has Surplus over all Liabiliti: 





$2,601,246.35 
2,461 ,030.52 
J : ‘ ; , : , 2,718,355.41 
7 ‘ ' ’ ; ‘ ; , -  4,121,962.93 
Has Policies in force, > Ly , ' ; ‘ : : ! ‘ ' 
Expense Ratio for 1876, S , : . ; 


. , 
— 


66,618 


; , ; ‘ 6.95 
JAMES GOODWIN, President. 
JACOB L. GREENE, Secretary. 


1829. 


JOHN M. TAYLOR, Assistant Secretary. 
DANIEL H. WELLS, Second Assistant Secretary. 








CHARTER PERPETUAL. 
Motto of Benjamin Franklin: 








“When ’tis fair, be sure and take your great-coat with you.” 


FIRE INSURANCE COMP’Y OF PHILADELPHIA. 
CAPITAL, Eas | . - 





Insurance Reserve, - - - 
Unpaid Losses and Dividends, 
Net Surplus, 





- $400,000.00 
r . i - 2,100,334.74 
- ; i . a - - 85,800.15 
: u - ‘ . - - - - - - 766,730.55 
Torat Casn Assets (January 1, 1877, - . - - - 
DEPARTMENT OF THE EAST. | 
Manager, GEORGE F. REGER. 
Pennsylvania State Agency: 





$3,352,865.44 
DEPARTMENT OF THE WEST. | DEPARTMENT OF THE SOUTH, 
Manager, CHAS. W. KELLOGG. Manager, JACOB PEETREY. 
THOMPSON DERR & BRO., Agents, Wilkes-Barre. 
ALFRED G. BAKER, President. 


GEO, FALES, Vice-President. 


New York City Branch: GERMANIA FIRE INSURANCE COMPANY, Manager. 
OFFICERS: 


JAS. W. McALLISTER, 2d Vice-President. SAMUEL W. KAY, Assistant Secretary, 
THEO. M, REGER, Secretary. 


A. C. BLODGET, General Agent. 
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FOR EVERY AGENT'S OFFICE ! / 


THe PortTAaBLE BOook-CASE. 


EASTLAKE PATTERN. (PATENTED.) 


UBSTANTIALLY made, of the best material. Very strong and durable. Has no nails or screws, and 
can be taken apart or set up in a few minutes. Shelves adjustable for books of any size. 

excluded by a close back, and a leather fringe on the shelves. Holds from 150 to 300 volumes. 

Being moved with perfect ease, this Book-case has peculiar advantages for office use. 


Price, $16 to $25. 


Dust entirely 


wits Two sizes, in black 
walnut and white pine. 





FOR THE OFFICE TABLE. 


Capacity limited only by the table on which it stands. Holds equally 


well many books or a few. No hinges to injure fine bindings, or give way under pressure. 


Sent free in a neat box on receipt of $1.00. 


eer and handsome. 





Yr, r 
NEW BOOKS. 
The best novel this season. 
A new and cheap edition of this popular Book, with cover 


NIMPORT. Wayside Series. Sq. 16mo., cloth, flexible, $1.50. 


STUDENT LIFE AT HARVARD. By GEo. H. TRIPP. 
appropriately illustrated. 


I2mo. paper, $1.00. 


LOCKWOOD, BROOKS & CO., 
Publishers, Booksellers and Stattoners, 
No, 381 Washington St., Boston. 


INCORPORATED 1851. Purety Murvat, 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


THE MUTUAL LIFE | 


INSURANCE COo., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
ROBERT A. GRANNISS, 2d Vice-Pres’t. | RICHARD A. McCURDY, Vice-Pres’t. | 


$82,360, 188.59 


Cash Assets, Jan. 1, 1877, - bi ae 
Total Liabilities, at the same date,- - - = 78,792,027.02 


Surplus over all Liabilities (Reserve at 4 per cent), $3.568,161.57 
Number of Policies in Force, 92,177. Amount at Risk, $301,310.529. 


E. W. BOND, President. 


| 
| HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B. IRELAND, Actuary. 





The advantages offered to insurers by this Company, in Solid Security, Superior Economy, | 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BFST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MerrELL & Fercuson, Detroit, Michigan. 


$6,078,593 
1,500,000 


ASSETS, over - - - . 5 
ANNUAL INCOME, over - - . 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 











O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, Baltimore, Md. 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

OHN W NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Grange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L. BOARDMAN, General Agen for Northern and Western New York. Ad- 
dress Curistiz & BoarpMan, Troy, N. Y. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS Db. SMITH, 3d, General Agent for Massachusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Soapenee, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & Lambert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent f »r Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo. 

<. A. HOPKINS, General Agent for Rhode Islaid, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. r 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 





Pror. W. H. C. BARTLETT, Actuary. 


ISAAC F, LLOYD, Sec y. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents.—- 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NOG TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 


The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 





Send for Circular, 
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Knickerbocker Life Insurance Co. 


No. 239 BROADWAY. 





JOHN A. NICHOLS, President. 





Accumulated Assets, Fan. 1, 1877, - - - - $6,940,574.00 
Gross Liabtwlitwes, including Reserve, - - . : - 6,22 3,239.00 
Surplus as to Policyholders, - - . . - . 71 75335-00 


RATIO OF EXPENSES (including Taxes) TO TOTAL INCOME, 12.50. 


Tuis Company Is 


PROMPT, PROGRESSIVE AND PROSPEROUS. 


Small Expenses, Secure Investments and Ample Reserve. Large: Surp'us, Premiums all Cash, Policies Liberal. The Savings Bank Policies issued by this Company are the cheapest 


give the most satisfaction to the insured. 


GOOD AGENTS WANTED, 


With whom liberal Contracts will be made by applying at the Home Office. 


GEORGE F SNIFFEN, Secrezary. CHAS. M. HIBBARD, Actuary. 
HENRY W. JOHNSON, Counsel. 


A GREAT INSURANCE WORK. | 


Tue Spectator Company calls attention to the publication, in numbers, of that most valuable work: 


Gie insurance ¢prlopedia, 


By Cornetius Watrorp, F.1.A., F.S.S., Barrister-at-Law. 


Author of *‘ The Insurance Guide and Hand Book,” “‘ Insurance Year Book,” Etc. 





Two Volumes, handsomely bound, containing nearly 3,000 titles from A to EQ, many of which 
are exhaustively treated, are now ready for delivery. Price Nine Dollars per volume. 

We invite subscriptions for the work, and will supply the succeeding numbers, to subscribers, as 
fast as they are issued from the press, at One Dollar per part. Eight parts will,as a rule, con- 
stitute a volume, and forty parts will complete the whole work. - 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Office in NEW YORK: No, 16 Dey Street. . Office in CHICAGO: Nos. 159 La Salle St. 
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(INSURANCE (COMPANY, FJARTFORD, CONN. = 





CASH CAPITAL, $3,000,000. 


“a er ae 
Cash Assets, January 1, 1877, $7,037,907.45 


vosseseam BAG 5OO AAA AA [ms wears 


DIRECTORS. 


ROBERT BUELL, SAMUEL S. WARD, DRAYTON HILLER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
HE AUSTIN DUNHAM, WALTER KENEY, GEORGE ROBERTS, LUCIUS HENDEE, 
| GUSTAVUS F. DAVIS, CHAS. H. BRAINARD, ERASTUS COLLINS, FRANCIS B. COOLEY, 


WM. R. CONE. 
L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General Agent and Adjuster. 

















NATHANIEL SHIPMAN, 





CAPT. E. P. DORR, General Superintendent Inland Department ...ese...ccvceeceseesssccvceeecscees...,. buffalo, N. Y. 
GEORGE C. BOARDMAN, General Agent Pacific Branch. secssececccccccccevevesencecessecsese scan Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, Gezera/ al Agent. W. H. WYMAN, Ass’t General Agent. 











THIRTY-SECOND ANNUAL REPORT OF THE 


NEW YORK LIFE INSURANCE COMPANY, 


OFFICE: Nos. 346 and 348 BROADWAY, 


JANUARY 1, 1877. 


MORRIS FRANKLIN, President. WILLIAM H. BEERS, Vice-President and Actuary 
THEODORE M. BANTA, Cashéer. D. O’DELL, Superintendent of Agencies. 
CORNELIUS R. BOGERT, M. D., CHARLES WRIGHT, M. D.. Medical Examiners. 


Amount of Net Cash Assets, Jan. 1, 1876 $30,166 902.69 Brought over a‘ { $32,504,185.33 
REVENUE ACCOUNT. a, 
Premiums 840.8 


Interest received and accrued $2,164,080.81 Agents’ balances $36,154.19 
Less amount accrued January 1, 1876 257,130.86 1,906.949.95 $7,817 kcal 82 Accrued interest on investments to January 1, 1877-.--...---. 300,558.68 $32,730,898.20 
: *A detailed schedule of these items will accompany the 
$37,984,693-51 usual annual report filed with the Insurance Department of the 


‘DISBURSEMENT ACCOUNT. State of New-York. 


Losses $1,547.648.42 Excess of market value of securities over cost.-: 589,515.76 


Dividends and returned Premiums on cancelled Policies -- 2,516,681.16 — 

Life Annuties, matured endowments, and reinsurances- 234,230.22 Cash Assets, January 1, 1877 $33.311,473-96 

Commissions, Brokerages and Agency Expenses and ‘Physi- 
cians’ Fees... s-vienccuos 373,001.67 APPROPRIATED AS FOLLOWS : 

sige 8 and Law “Expenses, Salaries, “Adv: ertising, Print- ee Adjusted losses, due subsequent'to January 1, 1877 Ritsaniel 

Reduction of Premiums on United States stocks. - ae= 140,232.32 Reported losses awaiting proof, & 205,259.28 

On other stocks 65,307.19  $5,253.795-31 Reserved for re-insurance on existing Policies, participating 

: : insurance at 4 percent Carlisle net premium, and non-parti- 
$32,730,898.20 cipating at 5 per cent Carlisle net premium......-.....-- 29,634,461.61 
ite deg Reserved for contingent liabilities to Tontine Dividend Fund, 
ASSETS. over and above a 4 percent reserve on existing policies of 
Cash in Trust Co., in Banks and on hand $1 427,933.18 that. class 517,504.84 
Invested in United States, New York City, and other stocks Reserve for premiuths paid in advance 17,038.32  30,684,597.96 
(market yalue $10,311.045.67) 9,730,520.92 

Real Matete oe sag sccec- cack, «= 25541,570:46 Divisible surplus at 4 per cen $2;626,816.00 
This includes real estate purchased ‘under foreclosure, Surplus, estimated by the New York State standard at 4% per cent., 

amounting to 3,402.32, a recent appraisal of which by com- 

— parties shows that, when sold, the. company may reason- 

ably expect to realize at least its cost. 

Bonds and Mo es first lien on real estate (buildings thereon From the undivided surplus of $2,626,8:6 the Board of ‘Trustees has declared a rever- 
insured for $15,321,000, and the ‘policies assigned to the sionary dividend, available on settlement of next annual premium, to participating Policies, 
Company as additional, collateral security) 17,554,837-84 proportionate to their contribution to surplus. 

*Loanson existing Policies (the reserve held by the Company on The cash value of the reversion may be used in such settlement if the policy-holder 
these — amounts to $3,659,490).-.......-. -- 781,585.39 | so elect, 

*Quarterly and Semi-annual fuaiies on existing “Policies, eevee 
due subsequent to January 1, 1877.....-.- atihddett 432,695.40 Number of policies in force January 1, 1876 

Premiums on existing Policies in course of transmission and col- Number of policies in force January 1, 1877.4 

lection | (estimated reserve on these policies $505,000, included Amount at risk January 1, 1876 $126,132,119.00 
Sf MU Sas oo Std icicaidne <6 oaoda34yocacdecourkivecs 125,027.15 Amount at risk January 1, 1877 127,748,473-00 





During the year 6,514 Policies have been issued, insuring $20,062,111. 
Printed and published at the Offices of THE SPECTATOR COMPANY, No. 16 Dey Street, New_York. 














